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Abstract

Homes bias stock is considered a confusing phenomenon in the financial literature, due to its
increase over time, as well as the absence of any justification for this increase. This study aims to
analyze the determinants of local bias, especially during the study period, which went through many
economic, financial and health crises. The intellectual argument from the study lies in the basic
question whether the country's bias towards stocks is affected during the Karuna pandemic, as well
as an attempt to know the determinants that affect the country's bias during the study period. A
portfolio analysis of economies was conducted for the period (2005 to 2020).
In light of the data obtained for the study sample, represented by portfolios of foreign and local
stocks and the market values of those portfolios, as well as several other determinants. The study
sample consisted of (64) foreign portfolios. The duration of the study included (16) years for the
sample studied as a whole, and it started in the year (2005) until the year (2020). Using many
financial and statistical methods, the study reached many conclusions and recommendations, the
most important of which are: According to the theory of portfolio selection and the country’s bias in
light of uncertainty corona pandemic, In addition, the study proved that there are several factors, not
a single factor, to explain the determinants of the country’s bias, among which are institutional and
economic factors that bear the responsibility of reducing foreign investment returns, which are led
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by the cost-benefit input such as reserves, trade flows, gross domestic product, the number of listed
companies and market capitalization. The other explanation is related to behavioral factors that
focus on investor behavior, such as familiarity, conservatism, and overconfidence. This proof
confirms the acceptance of the main hypothesis. The study concluded in the most important
recommendation: the need for investors to be interested in diversifying their investments in order to
reduce the country's bias towards local stocks. And to take advantage of external opportunities to
achieve the best exchange between efficient returns and risks.

Keywords: homes stocks bias, determinants, the Corona pandemic.
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EHBi2012 | EHBIi2011 | EHBi2010 | EHBi2009

EHBi2008 | EHBi2007 | EHBi2006 | EHBi2005 | Countries

0.999482 0.999449 0.999474 0.999422

0.999372 0.99938 0.999372 0.999313 | Argentina

0.999985 0.999985 0.999984 0.999986

0.999986 0.999986 0.999984 0.999983 | Netherlands

0.984966 0.985475 0.986645 0.988266

0.990593 0.989013 0.990844 0.991643 | Australia

0.991379 0.990752 0.990156 0.989307

0.988239 0.988774 0.988427 0.988003 | Austria

0.982556 0.980625 0.979744 0.976763

0.973375 0.976996 0.977782 0.976748 | Belgium

0.988649 0.986565 0.984658 0.985916

0.985478 0.984074 0.985266 0.983445 | Bermuda

0.999429 0.999169 0.998952 0.99948

0.999501 0.99949 0.999652 0.999731 | Brazil

0.999846 0.999901 0.999905 0.999923

0.999942 0.999957 0.999959 0.999967 | Bulgaria

0.976661 0.97824 0.979298 0.981662

0.982444 0.978601 0.979261 0.980149 | Canada

0.99865 0.998508 0.998346 0.998315

0.998165 0.997501 0.997205 0.996948 | Cayman
Islands

0.996772 0.996958 0.996753 0.9973

0.997874 0.997684 0.998151 0.998939 | Chile

0.974505 0.975901 0.974122 0.975763

0.979572 0.978387 0.980935 0.981568 | China Hong
Kong

0.999152 0.999385 0.999563 0.999565

0.999623 0.99965 0.999659 0.99965 | China Macao

0.999571 0.999551 0.99961 0.99963

0.99959 0.999681 0.999704 0.999762 | Colombia

0.999974 0.999966 0.999962 0.999955

0.999965 0.999959 0.999957 0.999966 | Costa Rica

0.999097 0.998903 0.998616 0.998143

0.998548 0.999259 0.999112 0.999422 | Cyprus

0.999335 0.99934 0.999327 0.999258

0.999043 0.99905 0.999163 0.999197 | Czech Rep.

0.990481 0.990915 0.990963 0.991141

0.991442 0.991636 0.991728 0.991695 | Denmark

0.999914 0.999902 0.999731 0.999877

0.999929 0.999923 0.99992 0.999909 | Egypt, Arab .
of

0.999841 0.999842 0.999851 0.99985

0.99986 0.999822 0.999842 0.999875 | Estonia, Rep.
of

0.991825 0.992127 0.99211 0.99282

0.993375 0.99289 0.992906 0.993491 | Finland

0.933628 0.930939 0.921886 0.914023

0.906382 0.917694 0.919084 0.920917 | France

0.92872 0.930533 0.928845 0.925096

0.921202 0.927137 0.925573 0.934445 | Germany

0.999784 0.999931 0.999936 0.999908

0.999919 0.999954 0.999963 0.999942 | Gibraltar

0.996178 0.997586 0.997327 0.996125

0.995499 0.996451 0.997094 0.997046 | Greece

0.99473 0.993745 0.993717 0.994234

0.993757 0.993333 0.993966 0.994207 | Guernsey

0.999794 0.999768 0.999654 0.999648

0.999691 0.999726 0.999803 0.999894 | Hungary

0.999782 0.999781 0.999802 0.999792

0.999719 0.999142 0.999388 0.999531 | Iceland

0.999967 0.999965 0.999956 0.999959

0.999965 0.999969 0.999991 0.999997 | India

0.999652 0.999766 0.99981 0.999875

0.999842 0.999928 0.99995 0.999951 | Indonesia

0.945931 0.945918 0.945748 0.941801

0.935482 0.945301 0.946792 0.950091 | Ireland

0.972997 0.969922 0.967853 0.966653

0.964926 0.965518 0.962542 0.95854 | Iltaly

0.908961 0.901498 0.906846 0.915

0.912863 0.929948 0.923041 0.910716 | Japan

0.994551 0.993597 0.992902 0.992749

0.989929 0.988762 0.988253 0.987032 | Jersey

0.998376 0.998627 0.999054 0.99916

0.998844 0.999311 0.99934 0.999537 | Kazakhstan,
Rep.

0.996444 0.996981 0.996875 0.996979

0.997246 0.995597 0.996789 0.997799 | Korea, Rep. of

0.999106 0.99898 0.998968 0.998893

0.998529 0.999108 0.99924 0.999355 | Kuwait

0.999872 0.99989 0.99991 0.99991

0.999895 0.999922 0.999933 1 | Latvia

0.999825 0.999785 0.999825 0.999843

0.999837 0.999891 0.999921 0.999914 | Lebanon
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0.92067 0.921562 0.920052 0.919324 0.92119 0.919981 0.920169 0.922282 | Luxembourg
0.998694 0.998824 0.999001 0.999192 0.999408 0.999641 0.999764 0.99984 | Malaysia
0.999317 0.999352 0.99942 0.999465 0.99948 0.999563 0.99951 0.999499 | Malta
0.997383 0.996966 0.995073 0.996126 0.995194 0.995707 0.997322 0.997685 | Mauritius
0.998915 0.998949 0.998871 0.998935 0.998164 0.99845 0.998582 0.999632 | Mexico
0.956892 0.957995 0.958456 0.955046 0.954828 0.95649 0.956227 0.950968 | Netherlands,
The
0.998541 0.998593 0.998669 0.998869 0.999044 0.999012 0.999028 0.998825 | New Zealand
0.976836 0.978359 0.97965 0.980584 0.980812 0.984886 0.985726 0.988152 | Norway
0.99999 0.999994 0.999995 0.999996 0.999996 0.999985 0.999992 0.999984 | Pakistan
0.999777 0.999773 0.999804 0.99982 0.999815 0.999852 0.999809 0.99978 | Panama
0.999825 0.99984 0.99984 0.99985 0.999831 0.999819 0.999765 0.999754 | Philippines
0.999658 0.999688 0.999605 0.999627 0.999606 0.999394 0.999546 0.99963 | Poland, Rep. of
0.996312 0.995687 0.994576 0.993707 0.993534 0.994709 0.994735 0.994312 | Portugal
0.99993 0.999939 0.999941 0.999949 0.999945 0.999953 0.999945 0.999969 | Romania
0.998753 0.99871 0.998962 0.998862 0.999113 0.999448 0.999597 0.99925 | Russian
0.995523 1 1 1 1 1 1 1 | Saudi Arabia
0.979289 0.982179 0.983603 0.986103 0.986448 0.985877 0.987592 0.988046 | Singapore
0.999296 0.999123 0.999196 0.999223 0.99981 0.999833 0.99986 0.999855 | Slovak Rep.
0.999596 0.999562 0.999555 0.999511 1 1 1 1 | Slovenia, Rep.
of
0.995874 0.996045 0.996349 0.997116 0.997629 0.997885 0.99768 0.997269 | South Africa
0.989193 0.988279 0.986445 0.981135 0.978506 0.979383 0.978107 0.975466 | Spain
0.987379 0.987177 0.986277 0.987271 0.988162 0.986644 0.987043 0.987326 | Sweden
0.969437 0.968357 0.968886 0.967865 0.966647 0.969953 0.970563 0.968615 | Switzerland
0.999244 0.999393 0.999367 0.9993 0.999506 0.999577 0.999841 0.999855 | Thailand
0.999966 0.999949 0.999938 0.999943 0.999928 0.999944 0.999897 0.99997 | Turkey
0.999997 0.999998 0.999998 0.999999 0.999999 0.999997 0.999998 0.999998 | Ukraine
0.908276 0.906333 0.909761 0.909328 0.911043 0.905801 0.896867 0.89978 | United
Kingdom
0.795527 0.801095 0.812401 0.822201 0.843521 0.800361 0.803869 0.806177 Uni?ed States
EHBaverg | EHBi2020 | EHBi2019 | EHBi2018 | EHBi2017 | EHBi2016 | EHBi2015 | EHBi2014 | EHBi2013 | Countries
0.999428 | 0.999471 | 0.999392 | 0.999439 | 0.999488 | 0.999458 | 0.999458 0.99945 | 0.999428 | Argentina
0.999984 | 0.999982 | 0.999982 | 0.999983 | 0.999984 | 0.999984 | 0.999985 | 0.999986 | 0.999986 | Netherlands
0.989883 0.99168 | 0.991868 | 0.992378 | 0.985483 | 0.992131 | 0.992531 | 0.992398 | 0.992216 | Australia
0.9911 | 0.993551 | 0.993597 | 0.993463 | 0.993262 | 0.992845 | 0.992774 | 0.991793 | 0.991273 | Austria
0.981237 | 0.985356 | 0.985686 | 0.985111 | 0.984484 | 0.984007 | 0.985035 0.98308 | 0.982446 | Belgium
0.989697 | 0.993118 | 0.993632 0.99404 | 0.994023 0.99375 | 0.994161 | 0.994019 | 0.99436 Bermuda
0.999348 | 0.999288 | 0.999182 0.9992 | 0.999309 0.9993 | 0.999258 | 0.999256 | 0.999373 | Brazil
0.99988 | 0.999783 | 0.999814 | 0.999828 | 0.999838 | 0.999862 | 0.999875 0.99984 | 0.999836 | Bulgaria
0.968617 | 0.966614 | 0.966654 | 0.968416 | 0.869522 | 0.970861 | 0.972118 | 0.972972 | 0.974403 | Canada
0.984828 | 0.954306 | 0.959011 | 0.958583 | 0.963995 | 0.960042 | 0.979845 | 0.999021 | 0.998803 | Cayman
Islands
0.997135 0.9969 | 0.996784 | 0.996715 | 0.996709 | 0.996551 | 0.996699 | 0.996659 | 0.996704 | Chile
0.973707 | 0.966989 | 0.968444 | 0.968184 | 0.968993 | 0.969689 | 0.969759 | 0.973281 | 0.973224 | China Kong
0.999023 | 0.997981 | 0.998108 | 0.998374 | 0.998525 | 0.998688 | 0.998731 | 0.998818 | 0.998889 | China
Macao
0.999499 0.99928 | 0.999275 0.99927 | 0.999306 0.99933 0.99933 0.99939 | 0.999697 | Colombia
0.999962 | 0.999941 | 0.999949 0.99995 | 0.999967 | 0.999966 0.99997 | 0.999971 | 0.999974 | Costa Rica
0.999245 | 0.999546 | 0.999515 | 0.999581 | 0.999605 | 0.999668 | 0.999701 | 0.999635 | 0.999562 | Cyprus
0.999289 | 0.999435 | 0.999413 0.99937 0.99933 | 0.999329 | 0.999331 | 0.999348 | 0.999358 | Czech Rep.
0.99083 | 0.989899 0.99034 | 0.990587 | 0.990811 | 0.990498 0.99075 | 0.990266 | 0.990125 | Denmark
0.99993 | 0.999982 | 0.999983 | 0.999977 | 0.999968 0.99997 0.99996 | 0.999969 | 0.999962 | Egypt, Rep.
of
0.999805 | 0.999643 | 0.999724 | 0.999721 | 0.999743 | 0.999786 | 0.999837 | 0.999818 | 0.999828 | Estonia,
Rep. of
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0.992631 | 0.993458 | 0.993186 | 0.992891 | 0.992919 | 0.992259 0.99247 | 0.991696 | 0.991673 | Finland
0.931096 | 0.949985 | 0.948556 0.94586 0.94408 | 0.941021 | 0.940086 | 0.932802 | 0.930592 France
0.92972 | 0.934506 | 0.935198 | 0.935025 | 0.934563 | 0.930699 | 0.932383 | 0.926233 | 0.92536 Germany
0.999925 | 0.999964 | 0.999954 | 0.999855 | 0.999939 | 0.999917 | 0.999986 | 0.999905 | 0.999945 | Gibraltar
0.996882 0.99701 | 0.997609 | 0.997707 | 0.997459 0.99701 | 0.997113 | 0.996582 | 0.996317 | Greece
0.995855 | 0.997682 | 0.998005 0.99798 | 0.998127 | 0.997881 | 0.997327 | 0.997693 | 0.9973 Guernsey
0.999758 | 0.999764 | 0.999753 | 0.999749 | 0.999738 | 0.999768 | 0.999786 | 0.999782 | 0.999807 Hungary
0.999696 | 0.999743 | 0.999758 | 0.999781 | 0.999802 0.99982 | 0.999796 | 0.999747 | 0.999748 Iceland
0.999955 | 0.999878 0.99992 | 0.999917 | 0.999944 | 0.999952 | 0.999965 | 0.999962 | 0.999979 India
0.999752 | 0.999636 | 0.999615 | 0.999599 0.99969 0.9997 0.9997 | 0.999682 | 0.999632 Indonesia
0.944294 | 0.933336 | 0.936478 | 0.938336 | 0.941977 | 0.970547 | 0.944351 | 0.943409 | 0.943201 Ireland
0.968323 | 0.969762 | 0.970379 0.96888 | 0.968712 | 0.969676 | 0.971951 0.97265 | 0.972207 Italy
0.916396 | 0.920942 | 0.920955 | 0.921385 0.92273 | 0.911939 | 0.920058 | 0.919621 | 0.91583 Japan
0.99441 | 0.997421 | 0.997326 | 0.997751 | 0.998136 | 0.998565 | 0.998038 | 0.998075 | 0.99747 Jersey
0.998805 | 0.998947 | 0.998799 | 0.998816 | 0.998754 | 0.998492 0.99842 | 0.998178 | 0.998224 | Kazakhstan
0.994832 | 0.989463 | 0.990184 | 0.991124 | 0.992373 | 0.993459 | 0.994611 | 0.995378 | 0.996009 Korea, Repf
0.999315 | 0.999695 0.99966 | 0.999687 | 0.999685 | 0.999627 | 0.999628 | 0.999629 | 0.999255 | Kuwait
0.99982 0.99966 | 0.999701 | 0.999691 | 0.999678 | 0.999678 | 0.999733 | 0.999779 | 0.999865 | Latvia
0.999881 | 0.999979 | 0.999954 0.99993 | 0.999917 | 0.999895 0.99988 | 0.999854 | 0.999841 Lebanon
0.917094 | 0.912282 | 0.913173 | 0.912225 | 0.913399 | 0.914198 | 0.913985 | 0.913483 | 0.915524 | Luxembour
0.998821 | 0.998069 | 0.998221 | 0.998345 | 0.998447 | 0.998344 | 0.998361 | 0.998449 | 0.998542 %/Ialaysia
0.998558 | 0.997607 | 0.997626 | 0.997453 | 0.997484 | 0.997354 | 0.997382 | 0.997107 | 0.999307 Malta
0.996946 | 0.997938 | 0.997632 | 0.997265 | 0.997424 0.99734 | 0.997189 | 0.997319 | 0.99757 Mauritius
0.998843 | 0.998882 | 0.998928 | 0.998836 | 0.998871 | 0.998964 | 0.998876 | 0.998803 | 0.998824 | Mexico
0.958017 | 0.962815 | 0.962603 | 0.962362 | 0.962015 | 0.958899 | 0.960342 | 0.956245 | 0.956084 | Netherlands,
The
0.998529 | 0.997977 | 0.998024 | 0.998088 0.99814 | 0.998079 | 0.998236 | 0.998189 | 0.999156 | New
Zealand
0.984827 | 0.987251 | 0.987775 0.98892 | 0.987996 | 0.987873 | 0.988117 | 0.987677 | 0.986621 Norway
0.999991 | 0.999995 | 0.999993 | 0.999991 | 0.999992 | 0.999991 | 0.999992 0.99999 | 0.999988 | Pakistan
0.999784 | 0.999773 | 0.999764 | 0.999736 | 0.999752 | 0.999729 | 0.999716 | 0.999764 | 0.999883 | Panama
0.99978 0.99965 | 0.999665 | 0.999709 | 0.999758 | 0.999724 | 0.999763 | 0.999832 | 0.999848 | Philippines
0.999497 | 0.999405 | 0.999338 | 0.999302 | 0.999343 0.99934 | 0.999361 | 0.999501 | 0.999609 | Poland,
Rep. of
0.995762 | 0.997051 | 0.997123 | 0.996802 | 0.996965 | 0.997017 | 0.996944 | 0.996451 | 0.996273 Poftugal
0.999931 | 0.999895 | 0.999888 | 0.999911 | 0.999916 | 0.999927 | 0.999935 0.99993 | 0.99992 Romania
0.998812 | 0.998398 | 0.998643 | 0.998671 | 0.998505 | 0.998328 | 0.998501 | 0.998627 | 0.99863 Russian
0.997423 0.99485 | 0.995137 | 0.995549 | 0.995852 | 0.995616 | 0.995201 | 0.995535 | 0.995541 | Saudi
Arabia
0.980764 | 0.975826 | 0.975023 | 0.975962 | 0.976732 | 0.976837 | 0.977394 0.97727 | 0.978036 | Singapore
0.999427 | 0.999198 | 0.999259 | 0.999268 | 0.999343 | 0.999386 | 0.999506 | 0.999366 | 0.999314 | Slovak Rep.
0.999683 | 0.999571 | 0.999566 | 0.999547 | 0.999556 | 0.999586 | 0.999633 | 0.999637 | 0.999602 | Slovenia,
Rep. of
0.996804 0.9973 | 0.997001 | 0.996981 | 0.996601 | 0.996477 | 0.996554 | 0.996171 | 0.995939 Soﬁth
Africa
0.984837 | 0.985304 | 0.986012 | 0.985842 | 0.986549 | 0.987421 | 0.987638 | 0.988117 | 0.993992 | Spain
0.988353 | 0.988265 | 0.988507 0.98846 | 0.988354 | 0.988299 | 0.987775 | 0.993725 | 0.992987 | Sweden
0.970427 | 0.974413 0.97454 0.97418 | 0.973389 0.9711 | 0.970828 | 0.969797 | 0.968266 | Switzerland
0.999274 | 0.998819 | 0.998881 | 0.998992 | 0.999037 | 0.999097 | 0.999071 | 0.999157 | 0.999253 | Thailand
0.999956 | 0.999973 | 0.999969 | 0.999973 | 0.999976 | 0.999969 | 0.999965 | 0.999967 | 0.999976 | Turkey
0.999997 0.99999 | 0.999994 | 0.999998 | 0.999998 | 0.999997 | 0.999996 | 0.999996 | 0.999996 | Ukraine
0.914472 0.94098 | 0.937183 | 0.937121 0.93233 | 0.917611 | 0.911228 | 0.907398 | 0.900529 United
Kingdom
0.793676 | 0.784998 | 0.775294 | 0.774464 | 0.773868 0.77811 0.77437 | 0.773139 | 0.779415 Uni?ed
States
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Hungary , Iceland , Kuwait , Latvia) ¢ JS A
Costa ,Romania, India, Bulgaria , Panama ,
, Egypt, ,Lebanon ,Turkey , Gibraltar ,Rica
<aas 3l (Pakistan , Ukraine Netherlands
, 0.999743222 , 0.999694522 , 0.999660135)
,0.999783271 ,0.999772838 , 0.999763751
, 0.999941336 , 0.999894673 ,0.999878125
, 0.999979105 , 0.999973496 ,0.999964244
, 0.999990184 , 0.999982438 , 0.99998202
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EHBi2020| EHBi2019| EHBi2018| EHBi2017 Countries
0.999471| 0.999392| 0.999439| 0.999488 Argentina
0.999982| 0.999982| 0.999983| 0.999984 Netherlands

0.99168| 0.991868| 0.992378| 0.985483 Australia
0.993551| 0.993597| 0.993463| 0.993262 Austria
0.985356| 0.985686| 0.985111| 0.984484 Belgium
0.993118| 0.993632 0.99404| 0.994023 Bermuda
0.999288| 0.999182 0.9992| 0.999309 Brazil
0.999783| 0.999814| 0.999828| 0.999838 Bulgaria
0.966614| 0.966654| 0.968416| 0.869522 Canada
0.954306| 0.959011| 0.958583| 0.963995 Cayman Islands
0.9969| 0.996784| 0.996715| 0.996709 Chile
0.966989| 0.968444| 0.968184| 0.968993 China, P.R.: Hong Kong
0.997981| 0.998108| 0.998374| 0.998525 China, P.R.: Macao
0.99928| 0.999275 0.99927| 0.999306 Colombia
0.999941| 0.999949 0.99995| 0.999967 Costa Rica
0.999546| 0.999515| 0.999581| 0.999605 Cyprus
0.999435| 0.999413 0.99937 0.99933 Czech Rep.
0.989899 0.99034| 0.990587| 0.990811 Denmark
0.999982| 0.999983| 0.999977| 0.999968 Egypt, Arab Rep. of
0.999645| 0.999724| 0.999721| 0.999743 Estonia, Rep. of
0.993458| 0.993186 0.9928| 0.992919 Finland
0.949985| 0.948556 0.94586 0.94408 France
0.934506| 0.935198| 0.935025| 0.934563 Germany
0.999964| 0.999954| 0.999855| 0.999939 Gibraltar
0.99701| 0.997609| 0.997707| 0.997459 Greece
0.997682| 0.998005 0.99798| 0.998127 Guernsey
0.999764| 0.999753| 0.999749| 0.999738 Hungary
0.999743| 0.999758| 0.999781| 0.999802 Iceland
0.999878 0.99992 0.99991| 0.999944 India
0.999636| 0.999615| 0.999591 0.99969 Indonesia
0.933336| 0.936478| 0.938336| 0.941977 Ireland
0.969762| 0.970379 0.96888| 0.968712 Italy
0.920942| 0.920955| 0.921385 0.92273 Japan
0.997421| 0.997326| 0.997751| 0.998136 Jersey
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0.998947| 0.998799| 0.998816| 0.998754 Kazakhstan, Rep. of
0.989463| 0.990184| 0.991124| 0.992373 Korea, Rep. of
0.999695| 0.99966| 0.999687| 0.999685 Kuwait
0.99966| 0.999701| 0.999691| 0.999678 Latvia
0.999979| 0.999954| 0.99993| 0.999917 Lebanon
0.912282| 0.913173| 0.912225| 0.913399 Luxembourg
0.998069| 0.998221| 0.998345| 0.998447 Malaysia
0.997607| 0.997626| 0.997453| 0.997484 Malta
0.997938| 0.997632| 0.997265| 0.997424 Mauritius
0.998882| 0.998928| 0.998836| 0.998871 Mexico
0.962815| 0.962603| 0.962362| 0.962015 Netherlands, The
0.997977| 0.998024| 0.998088| 0.99814 New Zealand
0.987251| 0.987775| 0.98892| 0.987996 Norway
0.999995| 0.999993| 0.999991| 0.999992 Pakistan
0.999773| 0.999764| 0.999736| 0.999752 Panama
0.99965| 0.999665| 0.999709| 0.999758 Philippines
0.999405| 0.999338| 0.999302| 0.999343 Poland, Rep. of
0.997051| 0.997123| 0.996802| 0.996965 Portugal
0.999895| 0.999888| 0.999911| 0.999916 Romania
0.998398| 0.998943| 0.998671| 0.998505 Russian Federation
0.99482| 0.99485| 0.995549| 0.995852 Saudi Arabia
0.975826| 0.975024| 0.975962| 0.976732 Singapore
0.999198| 0.999259| 0.999263| 0.999343 Slovak Rep.
0.999571| 0.999566| 0.999544| 0.999556 Slovenia, Rep. of
0.9973| 0.997001| 0.996981| 0.996601 South Africa
0.985304| 0.986012| 0.985842| 0.986549 Spain
0.988265| 0.988507 0.98846| 0.988354 Sweden
0.974413| 0.97454| 0.97418| 0.973389 Switzerland
0.998819| 0.998881| 0.998992| 0.999037 Thailand
0.999973| 0.999929| 0.999973| 0.999976 Turkey
0.99999| 0.999994| 0.999995| 0.999998 Ukraine
0.94096| 0.937183| 0.937121| 0.93233 United Kingdom
0.784998| 0.775296| 0.774464| 0.773868 United States
0.985075| 0.985076| 0.985074| 0.983585 L gial)

, United Kingdom) ¢ JS o) <y e jal) Jbag
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