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Conclusions:

Abstract

This research aims to demonstrate the contribution of internal
auditing to help manage and reduce financial risks and achieve
financial sustainability. The research included a number of variables
to identify risks, their types, the foundations of their management,
and the procedures followed to reduce risks. To achieve the research
objectives and test its hypotheses, we conducted a case study of the
most important financial risks that are likely to face self-financing
units in Nineveh Governorate.
The most important results of the study reached by the researcher
were the absence of regulations governing the performance of
internal auditing to carry out its role in managing and reducing risks,
the weakness of the role of internal auditing in achieving financial
sustainability, and the lack of a clear program for internal auditing
prepared in accordance with sustainability. The study concluded with
a number of recommendations, the most important of which are: The
necessity of ensuring that there is a plan in each department that
includes steps and procedures to reduce the financial risks that may
be exposed to and review them continuously. The importance of
internal audits directing the unit to prepare reports and data related to
sustainability in general and financial sustainability in particular.
Internal audit must measure the financial sustainability of financial
reporting information through specific quantitative measures

Keywords: internal audit, risk management, financial risks,
financial sustainability.

1. The role of internal auditing has evolved to include examining and evaluating risk
mitigation and management processes and providing management with recommendations
and consultations that help reduce or prevent risks that may affect the achievement of

objectives.

2. The internal auditor should provide advisory services only in relation to financial risk
management processes and avoid any executive role, as this would compromise
independence and objectivity.

3. The internal auditor should provide advisory services only in matters related to financial
sustainability and avoid any executive role, as this would affect independence and

objectivity.

4. There is a lack of legislation, regulations, and guidelines concerning internal auditing in
sustainability-related activities.
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