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Conclusions:

Abstract:

This research aims to explore the role of accounting in improving the
financial performance of both public and private institutions, focusing on
how modern accounting tools such as Enterprise Resource Planning
(ERP) systems and cloud-based accounting software can enhance
financial efficiency and increase transparency. The study adopts a
descriptive-analytical approach, using surveys to collect data from
accountants and financial managers within various institutions. Financial
performance was assessed using key financial indicators such as Return
on Investment (ROI), Return on Assets (ROA), liquidity ratios, and
profitability ratios. Additionally, the research analyzes the economic and
regulatory challenges institutions face in implementing modern
accounting systems and the impact these challenges have on the accuracy
of financial reporting. The findings indicate that the use of modern
accounting systems significantly improves financial efficiency by
accelerating the process of data collection and analysis, thus enabling
more accurate strategic decision-making. The results also reveal that
institutions face economic and regulatory challenges, such as changes in
laws and regulations, which affect the effectiveness of accounting
systems.

The research concludes that adopting modern accounting systems
positively impacts financial performance but requires a flexible
environment to adapt to economic and regulatory challenges.

Keywords: Accounting, financial performance, modern accounting
systems, performance indicators.

1. The Role of Accounting in Improving Financial Performance:

Accounting plays a vital role in enhancing the financial performance of both public and private
institutions by providing accurate financial reports that support strategic decision-making. Tools such
as ERP systems and cloud-based software contribute to improved efficiency and enable faster and more
accurate financial data analysis.

2. Analysis of Financial Performance Indicators:

The study utilizes financial indicators such as Return on Investment (ROI), Return on Assets (ROA),
and liquidity and profitability ratios to assess financial performance. These indicators help identify
strengths and weaknesses in financial outcomes and guide improvement strategies.

3. Economic and Regulatory Challenges:

Institutions face significant challenges in implementing modern accounting systems due to economic
changes such as inflation and recession, as well as evolving regulatory requirements. These challenges
may impact the ability of organizations to provide accurate real-time financial reporting.

4. Use of Modern Technology:
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The study emphasizes the importance of using advanced accounting tools such as ERP systems and
cloud-based accounting software to improve transparency and accountability. The use of artificial
intelligence in financial data analysis also supports organizations in making well-informed strategic
decisions.

5. The Impact of Accounting on Strategic Decision-Making:

Accounting not only enhances financial efficiency but also contributes to strategic decision-making by
improving resource allocation, reducing costs, and strengthening institutional competitiveness.
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