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Conclusions:

Many public bodies and private institutions work in activities characterized by uncertainty about
their future financial conditions, estimating their future revenues and costs, and how to maximize their
position among companies and ensure their continuity in the market. This prompts them to find
strategic policies that enable them to make optimal use of investment, search for financing
opportunities, and face the challenges of risks. Here, the role of actuarial accounting is highlighted in
increasing the quality of accounting information in general and insurance companies in particular in the
nature of the information available and the accuracy of their departments for the purpose of planning,
control, coordination and decision-making that they employ in a way that contributes to achieving the
company’s competitive advantage, raising financial performance and maximizing the value of
shareholders’ shares. In this context, insurance companies use actuarial accounting, which is based
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mainly on the application of statistical sciences, mathematics, financial sciences, law, and economics to
analyze future risks and find appropriate solutions to them. Therefore, insurance companies' reliance on
actuarial accounting enables them to adjust assumptions and demographic and financial characteristics
of the concerned groups to benefit from the company's services, provide permanent financial resources
to insurance companies and estimate their multiple and increasing expenses to cover a group of social
and professional risks such as disability, interruption of income, and deaths. At the same time, actuarial
accounting contributes to determining the optimal rate at which contributions are invested and achieves
optimal returns on investment, and allows it to cover its current and future financial obligations without
affecting its strategic reserves. These financial and accounting contributions of actuarial accounting
enhance the foundations and procedures of occupational safety and health and provide means of
protection and prevention for insurance companies. Therefore, administrators try to employ their
expertise in risk assessment, as it is a comprehensive process to analyze and identify potential future
events that could negatively affect people, public property, and the surrounding environment by
analyzing each risk separately and expressing it in a quantitative or qualitative way. Because risk
assessment has a direct financial connection, the concept of actuarial accounting comes as
mathematical, statistical, and economic financial methods based on theories and applications in
evaluating risks and events within a specific time frame for a set of data related to accounting systems,
financial investments, insurance, financing, pension plan management, and the innovation of various
financial products. Actuarial accounting is applied with the aim of analyzing the financial impacts of
future events in order to analyze risks and work to facilitate timely financial decision-making, and to
determine the proportion of expected future risks in investment, credit, marketing, operational activities
and social security programmers. Specialized accountants focus on employing their skills in building an
investment strategy and managing risks that can affect the company's long-term goals, taking into
account financial, geopolitical and economic factors, analyzing statistical risks, assisting management
and providing advice to build more sustainable strategies.
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