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Abstract:

This paper aims to study and analyze the audit expectations gap that
arises due to the difference between the potential expectations of the auditing
profession and the actual performance of that profession. The study adopted
a main hypothesis that state the adopting of comprehensive auditing strategy
for practicing the auditing profession through adhering to the international
planning standard for auditing and understanding the nature of the economic
entity that subject Auditing before starting to perform the audit duty can
contribute to improving the outcomes of the audit work and reducing,
managing the audit gap effectively, the research used a mixed-methods
approach. In the theoretical aspect, the research adopted the deductive
approach in order to study and present the variables of the theoretical aspect
and used the inductive approach to combine quantitative and qualitative
research methods. The study provides efforts to improve compliance with
international auditing standards, including the International Auditing
Planning Standard. To achieve the research objectives and prove the validity
of the study hypothesis, Federal Board of Supreme Audit was chosen as a
research community and a group of 5 departments affiliated with the Office
as a sample for the research. The research indicated that there are differences
between audit expectations based on international auditing standards and the
actual application of these standards in a group of departments affiliated with
the Federal Board of Supreme Audit. The results showed that these gaps may
be due to the lack of sufficient understanding of the standards, or the ability
to apply them effectively by sample.

The study concluded with a set of recommendations, the most important
of which is that the research sample needs to address potential gaps in the
application of auditing standards by enhancing educational processes and
training programs and providing the necessary guidance to employees.
Federal Board of Supreme Audit also needs to ensure that current policies
and procedures are compatible with international auditing standards, as well
as Monitoring and oversight efforts must be increased within the sample to
ensure continued compliance with these standards. The study also
recommended the necessity of updating policies and procedures based on
international standards and implementing periodic audits to evaluate
compliance with the standards.

Keywords: The Audit Profession, The Audit Expectations Gap, The
International Standard on Auditing 300, The Quality of The External
Auditor’s Performance, The Federal Board of Supreme Audit.
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Conclusions:

1. The planning process for the audit process in accordance with the requirements of the International
Auditing Standards is considered a vital requirement to accomplish the audit mission more quickly
and accurately, and adopting a comprehensive audit strategy allows the audit team to evaluate the
proposed audit program and the possibility of modifying it. It also contributes to alerting and guiding
the less experienced audit team, as it clarifies the necessary steps to be followed and performed by
each member and is considered a guide for completing the work.

2. The secret of the success of the audit plan and strategy for most regulatory bodies is that it has the
flexibility of being able to continuously update, develop, and modify the plan at the beginning of the
mission. Flexibility also allows the audit plan to be quickly modified when unexpected risks arise,
thereby reducing the exposure to professional liability that may exist if the modifications are not
made, which may lead to a significant gap in audit expectations.

3. The audit expectations gap may not be due to a misunderstanding between auditors and users of
financial statements or the difference between auditors and the community about the duties and
responsibilities of auditors, but it extends to include the lack of experience or knowledge or education
from the users in the profession of auditing and international auditing standards and the roles and
tasks of the external auditor.

4. The gap in expectations cannot only arise at the local level, but it can also occur in different parts of
the world with the same level of damage to the profession of auditing and users alike, leading to a
loss of trust in the providers of these professional services in their providers, and it also reflects
negatively on society so that the percentage of trust in the financial and non-financial information
contained in the financial statements decreases.
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