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Conclusions:

Abstract:

The paper aimed to measure the impact of total banking risks and
indicate the extent of their impact on economic stability for the period
2004-2021 using the bounds test. Two independent variables were
identified to represent banking risks, namely (the ratio of non-performing
loans to the total loans, the ratio of non-performing loans to the total
capital), as well as Choosing some macroeconomic stability indicators as
dependent variables: (bank capital, inflation, net trade balance ratio, net
budget ratio, foreign reserves, banking concentration, standard of living).
By increasing inflation rates, there is a negative impact of non-performing
loans on the total loans and banking spread, as the high default rate of
loans leads to a decline in the rate of banking prevalence, and there is a
negative impact of non-performing loans on the total loans on the standard
of living, as the high default rate of loans leads to a decline in the average
standard of living as a result of not granting loans to the population, and
the research recommended that a study of the case of borrowers be
considered before granting credit in order to reduce the default rate in loans
by providing some guarantees to the banker, the need to use the indicator
of the ratio of non-performing loans to total capital as one of the risks
Banking that has an impact on the financial soundness of the bank, through
what the sum of non-performing loans represents to the capital owned by
the bank, and thus gives a clear vision of the capital owned by the bank

Keywords: macro banking risks, the ratio of non-performing loans -
indicators of macroeconomic stability, bank capital, foreign reserves
Bound test.

1. The results of the equation for banking capital demonstrated a negative relationship between the
increase in banking risks and the increase in banking capital. This implies a detrimental impact of
banking risks on capital by allocating a significant portion of it to address non-performing loans.

2. The results of the inflation equation revealed a negative relationship between the rising ratio of
non-performing loans to total loans and inflation rates. This indicates a negative impact of banking
risks through increased inflation rates, thereby adversely affecting overall economic stability in

Iraq.

3. The results of the net trade balance equation showed a negative relationship between the rising
ratio of non-performing loans to total loans and the ratio of the net trade balance to the gross
domestic product (GDP). This indicates a negative impact of banking risks, as a deficit or surplus
in the trade balance serves as a clear indicator of overall economic instability in Iraqg.
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4. The results of the net budget equation demonstrated a negative relationship between the increasing
ratio of non-performing loans to total loans and the ratio of the net budget to the gross domestic
product (GDP). This suggests a negative impact of banking risks, as a deficit or surplus in the
general budget serves as a clear indicator of overall economic instability in Irag.

5. The results of the foreign reserve equation confirmed a negative relationship between the ratio of
non-performing loans to total loans and foreign reserves. This is because foreign reserves are not
directly linked to banking risks but depend on oil exports and oil prices.

6. The results of the banking spread equation showed a negative impact of non-performing loans on
the total loans and the banking spread. An increase in the ratio of loan defaults leads to a decline in
the banking spread rate.

7. The results of the standard of living equation confirmed a negative impact of non-performing loans
on the total loans on the standard of living. An increase in the ratio of loan defaults leads to a
decrease in the standard of living rate due to the lack of loans granted to the population.
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/\UA VYY) - ) Ooloigall o) ) suadl calyl Weodl oY - YT &l
UNIT ROOT TEST TABLE (PP) a3l el ¢ gSual) JLAA) geillii (1) Jgaad)
With Constant With Constant & Trend Without Constant & Trend
t-Statistic | Prob. t-Statistic Prob. t-Statistic Prob.
X1 -3.034 0.052 | * -3.609 0.060 * -2.020 0.045 | **
X2 -2.452 0.143 | no -4.247 0.019 | ** -1.173 0.210 | no
Y1 -1.742 0.394 | no -3.195 0.118 | no 0.108 0.704 | no
Y2 -1.377 0.568 | no -1.775 0.672 | no -1.591 0.103 | no
Y3 -4.552 0.003 | *** -4.632 0.010 | *** -1.347 0.158 | no
Y4 -3.984 0.008 | *** -8.656 0.000 | *** -1.682 0.087 | *
Y5 -1.802 0.367 | no -1.829 0.646 no 0.849 0.885 | no
Y6 -1.649 0.438 | no -1.395 0.824 | no -0.201 0.599 | no
Y7 -3.685 0.015 | ** -4.252 0.019 | ** 0.333 0.770 | no
d(X1) -3.929 0.010 | *** -3.579 0.065 * -4.203 0.000 | ***
d(X2) -6.469 0.000 | *** -5.932 0.001 | *** -6.578 0.000 | ***
d(Y1) -7.678 0.000 | *** -16.439 0.000 | *** -6.817 0.000 | ***
d(Y?2) -2.720 0.092 | * -4.278 0.020 | ** -2.735 0.010 | ***
d(Y3) -5.597 0.000 | *** -5.482 0.003 | *** -5.553 0.000 | ***
d(Y4) | -22.887 | 0.000 | *** -23.323 0.000 | *** -11.959 0.000 | ***
d(Y5) -2.661 0.102 | no -2.537 0.309 | no -2.350 0.022 | **
d(Y6) -3.995 0.009 | *** -4.203 0.022 | ** -4.132 0.000 | ***
d(Y7) -8.215 0.000 | *** -13.048 0.000 | *** -8.268 0.000 | ***

Notes: (*) Significant at the 10%; (**) Significant
(no) Not Significant

a5 a5 siuall vie (Sl 52 (Y5) Jiid) M‘g
s Gall

Al eidl el eladly cul A ga Addlaallod
Al 331 ey (SLu(X2) ha¥) s sl 2ie 43SLu(X1)
(Y1 —-Y2—-Y3 — sl &l yeial Wl JgY)
L I Al A8 a4l Y4 — Y5 — Y6 — Y7)
D8 (ADF) _shall 8 Sao Jt_fz';\ i yelas
Y2 X1, y7,) 2 @il G o) die 3l dludul)
e HAY] () g a5 sl die 5 e (Y4, Y3
GAll xie ([ X2, Y1, Y6, Y5) a5 ¥ (3l e
8 4 ARDL gised aladinl Jimdy SN (J4Y)

at the 5%; (***) Significant at the 1%. and

1210aY) EViews gl g <ila i 1 juaal)
Sl (X1 — X2) dalid) Ol paiall scylil) aad) Astaa- )
el Js¥) Gl 330 any oSl (S0 Gl (5 sisall 2ie
ve Al (Y3 —Y4) s dliiud) osidl Ll
(Y1 —-Y2—-Y6 — sl & yusidl 5 LaV¥l (s sidll
Jiiwdl puiall s b Js¥) @Al 3a) ey aSle V7))
IV GAN AT any 5 LoV (s siall 2ie (SLu 32 (Y5)
(X2) & aaiall zalad) olaiy) g culill aad) dlslaa- )
2 SLa(X1) &l uidly LV (s sl die oSla
(Y3 — s sl @l puiadl Woed J¥) 38l 34
Aitial) Gyl s LoVl (el e Sl Y4)
L Js¥ Godll 2a) sy a8l (Y1 —Y2—-Y6—Y7)

ol Y alell

UNIT ROOT TEST TABLE (ADF) 4sia 3l dudaall ¢ oSl JLa) il (V) Jgad)

With Constant With Constant & Trend Without Constant & Trend

t-Statistic Prob. t-Statistic Prob. t-Statistic Prob.

-3.279 0.033 *x -3.743 0.047 | ** -2.244 0.028 fake
-2.290 0.186 no -4,518 0.012 | ** -1.174 0.210 no
-0.090 0.935 no -3.221 0.113 | no 1.073 0.918 no
-14.894 0.000 fakeal -3.098 0.140 | no -14.706 0.000 | ***
-6.079 0.000 fakeal -6.303 0.001 | *** -0.318 0.552 no

-3.929 0.009 fakeal -6.397 0.000 | *** -1.847 0.063 *
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-1.806 0.365 no -2.421 0.357 | no 1.093 0.921 no
-1.649 0.438 no -1.395 0.824 | no -0.213 0.595 no
-3.685 0.015 *x -4.029 0.029 | ** 0.155 0.718 no
-3.808 0.012 *x -3.551 0.068 * -4.043 0.001 | ***
-6.586 0.000 ekl -6.039 0.001 | *** -6.818 0.000 | ***
-7.002 0.000 Hxk -4.955 0.009 | *** -6.817 0.000 | ***
-5.437 0.001 flolel -2.905 0.190 | no -4.797 0.000 | ***
-4.526 0.004 flolel -4.240 0.025 | ** -4.747 0.000 | ***
-8.170 0.000 flolei -3.709 0.057 * -8.356 0.000 | ***
-2.690 0.097 * -2.575 0.294 | no -2.392 0.020 *x
-3.995 0.009 flolel -4.114 0.026 | ** -4.132 0.000 | ***
-3.717 0.017 Hx -4.416 0.019 | ** -3.900 0.001 | ***

Notes: (*) Significant at the 10%; (**) Significant at the 5%; (***) Significant at the 1%. and
(no) Not Significant
12 Saa¥) EViews gl <l Az juaal)
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Short run and Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.
D(Y1(-1)) 0.56977 0.109025 5.226061 0.000
D(Y1(-2)) 0.337143 0.128733 2.618942 0.011
D(X1) 5.144023 1.578668 3.258457 0.002
D(X2) -0.05761 1.345759 -0.04281 0.966
D (@TREND ()) 1.361326 0.388899 3.50046 0.001
CointEq(-1) -0.35312 0.068094 -5.18567 0.000

Cointeq = Y1 - (14.5676*X1 -7.3789*X2 + 25.4257 + 3.8552*@TREND)

Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
X1 14.56756 3.45786 4.212884 0.000
X2 -7.37888 2.290597 -3.22138 0.002
C 25.42567 20.87474 1.218012 0.228
@TREND 3.855193 0.691344 5.576376 0.000

JaY) @il el Laiy (7)£,0) Llaiey L jeadl JW)
dudl ey (Hleal (3 iall g 8l dandd o shall
ol Jull Gl ) e e (s 5805 3 5m 5 (8 el
dudl Gy (Fan) G 3 imiall (s 8l A 3345 ) )
Judl ey aliail U am () LMy b jeadl
(7N,F) )diay b pead)

saduzil) Ailaa 1Ll

AY Jaay) EViews gl n cla jaa s oaall

Jish ¢ jidie JalSS asas odlel Jsanll il ekl

aall Jlal Gl ) ae KN 4 jeadll Hllaall G JaY)
L gina o5 Aadlall 3 LaY) Jaad Uadl) msead dalea Y
A i Aaleal) 038 Gl LS o705 0 )) e JB (5 sine ic
(+5¥0 )iy angaal &1y yuaill Jal) 8 SR
] b 5l la Jyshall Ja¥) il elais el (e
dudl Gy e pas il Maa) sl s Al
o3y (A as (7)) ey el 30l 5 ) 3) (8 el

JaY) AL ghall g 5 ) adiail) Aalae cilalea palli (V1) Jgand)

Short run and Cointegrating Form
Variable Coefficient Std. Error t-Statistic Prob.
D(Y2(-1)) 0.49905 0.108107 4.616256 0.000
D(Y2(-2)) 0.294897 0.110853 2.660262 0.010
D(X1) -0.93767 0.530766 -1.76664 0.082
D(X2) 0.39527 0.198209 1.994207 0.051
CointEq(-1) -0.10656 0.021523 -4,95109 0.000
Cointeq = Y2 - (3.3170*X1 -1.4427*X2 + 6.2789)
Long Run Coefficients
Variable Coefficient Std. Error t-Statistic Prob.
X1 3.316962 0.823774 4.026544 0.000
X2 -1.44266 0.423251 -3.40852 0.001
C 6.278927 6.327518 0.992321 0.325

Ludl )k Ao dsa s lin Jyshll da¥) il ey
pioaill S¥ame o gy 8l (dlea] S5 jiaiall iy 4l
pdaaill Jama g & ) aghy (7)) Jladar Jiaall 82l ol 3)
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IRV ) ) e Adeall 028 ) WS (T0, 0 )) (e JB
all e (45) 0 ) ey dagaaal oy il Ja¥)
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Short run and Cointegrating Form

Variable Coefficient Std. Error t-Statistic Prob.

D(Y3(-1)) 0.551513 0.111617 4.94114 0
D(Y3(-2)) 0.286599 0.131794 2.174607 0.0335
D(Y3(-3)) 0.194405 0.130729 1.487079 0.1421
D(X1) 0.019165 0.089623 0.213838 0.8314
D(X2) -0.028071 0.041259 -0.680367 0.4988

CointEq(-1) -0.229866 0.047322 -4.857449 0

Cointeq = Y3 - (0.0834*X1 -0.1221*X2 + 13.5702)
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
X1 0.083374 0.39158 0.212918 0.8321
X2 -0.12212 0.179084 -0.681911 0.4979

C 13.570238 2.934612 4.624202 0

el L (70,0 A) iy Jlaa¥) el sl
ol (laa) (5 iniall (g sl dpuail Jyshall Ja Y geilis
g;um“;;@&@xu)ﬂstgﬁ}@w\ Jud)
Ao 335 O 3 (aa¥) ) il ) (5 ladl) ol 3l
Dy g peadll QW) (ul ) Jleal )3 il g il
gl Ol G A (aliail ) gam (4))
() ey eV sl sl

el @ ) A5 gall Bla Apud Ulslaa slay
Aaay)

NY s EViews gl cla A soaall
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Go i i die dggine oA DLl 3 LEY) Jead
G ERY o ) i dadeall o3 o WS (70, )
‘U“_)MUA( \'Y)J\Mwe.u).\mﬂ\ dAY\
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Short run and Cointegrating Form
Variable Coefficient Std. Error t-Statistic Prob.
D(Y4(-1)) 0.474166 0.108913 4.353607 0.0001
D(Y4(-2)) 0.21501 0.109467 1.964151 0.0541
D(X1) 0.191033 0.1158 1.649679 0.1041
D(X2) -0.487797 0.147861 -3.299035 0.0016
D(X2(-1)) 0.30176 0.152033 1.98483 0.0517
CointEq(-1) -0.322484 0.068565 -4.703348 0.000
Cointeq = Y4 - (0.5924*X1 -0.5086*X2 + 12.2158)
Long Run Coefficients
Variable Coefficient Std. Error t-Statistic Prob.
X1 0.592381 0.324888 1.823335 0.0732
X2 -0.508574 0.152961 -3.324869 0.0015
C 12.21581 2.142212 5.702429 00.000
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Short run and Cointegrating Form
Variable Coefficient Std. Error t-Statistic Prob.
D(Y5(-1)) 0.427892 0.122373 3.496625 0.001
D(Y5(-2)) 0.197168 0.137526 1.433682 0.1581
D(Y5(-3)) 0.098795 0.141142 0.699974 0.4873
D(Y5(-4)) -0.17947 0.145882 -1.23025 0.2246
D(X1) 0.16106 0.924912 0.174135 0.8625
D(X1(-1)) 0.359724 1.255809 0.286448 0.7758
D(X1(-2)) 0.405773 1.255571 0.323178 0.748
D(X1(-3)) -2.37603 1.340085 -1.77304 0.0826
D(X1(-4)) 1.965086 0.77972 2.520248 0.0151
D(X2) 0.177167 0.351048 0.50468 0.6161
D(X2(-1)) -0.20522 0.474975 -0.43207 0.6676
D(X2(-2)) -0.17269 0.47471 -0.36378 0.7176
D(X2(-3)) 0.716794 0.494079 1.450767 0.1533
D(X2(-4)) -0.44025 0.275155 -1.60002 0.1162
D (@TREND () 0.165035 0.039154 4.215001 0.0001
CointEq(-1) -0.09325 0.046329 -2.01268 0.0498
Cointeq = Y5 - (3.6635*X1 -4.8338*X2 + 71.4683 + 1.7699*@TREND)
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.

X1 3.663461 5.170368 0.708549 0.482

X2 -4.83375 3.881191 -1.24543 0.219

C 71.46834 17.32165 4.125956 0.0001

@TREND 1.769894 0.699514 2.530178 0.0147
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Short run and Cointegrating Form
Variable Coefficient Std. Error t-Statistic Prob.
D(Y6(-1)) 0.467682 0.131329 3.561157 0.0009
D(Y6(-2)) 0.255121 0.139928 1.823231 0.0749
D(X1) -0.00412 0.039255 -0.10484 0.917
D(X1(-1)) -0.04151 0.06835 -0.60737 0.5467
D(X1(-2)) 0.020108 0.056794 0.354049 0.725
D(X1(-3)) 0.019738 0.057917 0.340808 0.7348
D(X1(-4)) -0.01626 0.070533 -0.23056 0.8187
D(X1(-5)) -0.0412 0.069746 -0.59064 0.5577
D(X1(-6)) 0.050638 0.037216 1.360666 0.1804
D(X2) -0.00147 0.014625 -0.10022 0.9206
D(X2(-1)) 0.013468 0.022566 0.596839 0.5536
D(X2(-2)) -0.00387 0.019934 -0.19392 0.8471
D(X2(-3)) -0.03889 0.020365 -1.90957 0.0626
D(X2(-4)) 0.050424 0.023003 2.192016 0.0336
D(X2(-5)) 0.008482 0.02395 0.354161 0.7249
D(X2(-6)) -0.02522 0.012937 -1.94947 0.0575
CointEq(-1) -0.16975 0.047754 -3.55458 0.0009
Cointeq = Y6 - (-0.1246*X1 + 0.0212*X2 + 3.1079)
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.

X1 -0.12459 0.039449 -3.15832 0.0028

X2 0.021246 0.022626 0.938989 0.3527

C 3.107882 0.283457 10.96422 0
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Short run and Cointegrating Form
Variable Coefficient Std. Error t-Statistic Prob.
D(Y7(-1)) 1.167 0.152 7.670 0.000
D(Y7(-2)) 0.832 0.232 3.584 0.001
D(Y7(-3)) 0.747 0.228 3.275 0.003
D(Y7(-4)) -0.084 0.256 -0.328 0.745
D(Y7(-5)) 0.957 0.214 4,472 0.000
D(Y7(-6)) 0.388 0.141 2.760 0.010
D(Y7(-7)) 0.273 0.133 2.054 0.049
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D(Y7(-8)) 0.093 0.225 0.414 0.682
D(Y7(-9)) 0.465 0.232 2.009 0.054

D(X1) 0.851 0.707 1.204 0.239
D(X1(-1)) 0.430 1.056 0.407 0.687
D(X1(-2)) 0.016 0.668 0.024 0.981
D(X1(-3)) -3.710 0.795 -4.666 0.000
D(X1(-4)) 4,781 1.250 3.826 0.001
D(X1(-5)) -0.837 1.130 -0.741 0.465
D(X1(-6)) -0.110 0.716 -0.153 0.880
D(X1(-7)) -3.258 0.755 -4.312 0.000
D(X1(-8)) 4.276 1.035 4.129 0.000
D(X1(-9)) -1.613 0.590 -2.733 0.011

D(X2) -0.301 0.235 -1.279 0.211
D(X2(-1)) 0.027 0.344 0.078 0.939
D(X2(-2)) -0.022 0.222 -0.101 0.920
D(X2(-3)) 0.794 0.258 3.076 0.005
D(X2(-4)) -1.128 0.347 -3.254 0.003
D(X2(-5)) 0.260 0.310 0.840 0.408
D(X2(-6)) 0.026 0.234 0.112 0.912
D(X2(-7)) 0.548 0.252 2.171 0.039
D(X2(-8)) -0.761 0.314 -2.422 0.022
D(X2(-9)) 0.412 0.167 2.460 0.020

D (@TREND ()) -0.059 0.030 -1.950 0.061
CointEq(-1) -0.978 0.260 -3.757 0.001
Cointeq = Y7 - (-0.5613*X1 + 0.1599*X2 + 81.9084 -0.0599* @ TREND)
Long Run Coefficients

Variable Coefficient Std. Error t-Statistic Prob.
X1 -0.56128 0.149947 -3.74317 0.0008
X2 0.159927 0.104542 1.529791 0.1373

C 81.9084 0.542425 151.0042
@TREND -0.05993 0.019809 -3.02555 0.0053
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F-statistic 1.666879 Prob. F (2,59) 0.1976
Obs*R- Prob. Chi-Square LM Test
squared 3.690285 (2) 0.158
F-statistic 0.04349 Prob. F (1,66) 0.8354
Obs*R- Prob. Chi-Square ARCH test
squared  0.044779 @) 0.8324 el
Value df Probability
t-
statistic  0.36661 60 0.7152 Ramsey RESET Test
F-
statistic  0.134403 (1, 60) 0.7152
F-statistic 0.418335 Prob. F (2,59) 0.660 LM Test
Obs*R-squared +,3%¢vay Prob. Chi-Square (2)+,3 V¥
F-statistic 0.418335 Prob. F (2,59) 0.660
Obs*R-squared +,371¢vAay Prob. Chi-Square (2) +,%\VvY ARCH test 4
Value df Probability
t-statistic 0.516562 60 0.6074 Ramsey RESET Test
F-Stat|st|c GSYTRAYR (.‘h ,\) GUaVe
F-statistic 0.966849 Prob. F (2,59) 0.3862 LM Test
Obs*R-squared Y,YeVvat¢ Prob. Chi-Square (2) +,Y¥44 Aa
F-statistic 0.012565 Prob. F (1,65) 0.9111
Obs*R-squared 0.01295 Prob. Chi-Square (1) 0.9094 ARCH test
Value df Probability
F-statistic 7.716961 (1,60) 0.0073 Ramsey RESET Test
F-statistic 1.818929 Prob. F (2,59) 0.1712 LM Test
Obs*R-squared §¢,: VYol Prob. Chi-Square (2) +,\Y£A
F-statistic 1.469647 Prob. F (1,66) 0.2297
Obs*R-squared Y,¢AYY44 Prob. Chi-Square (1) YY1 ARCH test R
Value df Probability ’
t-statistic 0.940514 60 0.3507 Ramsey RESET Test
F-statistic LANEReR (1 ,)) sreny
F-statistic 1.746496 Prob. F (4,44) 0.1569 LM Test
Obs*R-squared 9.180188 Prob. Chi-Square (4) 0.0568
F-statistic 0.005514 Prob. F (1,64) 0.941 ARCH test
Obs*R-squared 0.005686 Prob. Chi-Square (1) 0.9399 dadl)
Value dfProbability
F_statistic \ Yetved (5 F) N Ramsey RESET Test
F-statistic 1.716822 Prob. F (3,42) 0.1781 LM Test
Obs*R-squared 7.100254 Prob. Chi-Square (3) 0.0688
F-statistic 0.040025 Prob. F (1,62) 0.8421
Obs*R-squared 0.04129  Prob. Chi-Square (1) 0.839 ARCH test P
Value df Probability
t-statistic 0.921893 44 0.3616 Ramsey RESET Test
F-statistic HAEAAAY (1,44) 0.3616
F-statistic 1.314598 Prob. F (2,26) 0.2858 LM Test
Obs*R-squared 5.693842 Prob. Chi-Square (2) 0.058
F-statistic 0.055188 Prob. F (1,59) 0.8151
Obs*R-squared 0.057005 Prob. Chi-Square (1) 0.8113 ARCH test Zanll
Value df Probability ’
t-statistic 0.3509164 31 0.7280246 Ramsey RESET Test
F-statistic 0.12314  (1,31) 0.7280248

NV s EViews gelig cla A s el Oialll dlas) s yiaal)

120



A

7’\|\J“‘." .

JleeYly JLold B3I dla
VYY) ) Ooloriall (gl M) sl caolyll dall oY - YT diudl

o Ll Al o i) (5 siual Aalaa il cidl Y
Giall e g Al Jaal ()8 iadall (s il
A ogam o Al il A pli ) ) Y Sl
T e Aagll deadl (g giuall Jae A aal
Ol G Al
siba gil) Ll
Al Lol sl b o b peadl glladll 20 e )
el A (sl @l 5 i) mie J8 Gaa il
S lleall ae asfi DA e gag
o el
O idl mie J8 golaByl Ll Alla Al LY
Cuay Qi OSas L.ﬁm Ualaary) éi\.éﬂ Sy ¢y 8l
iyl el (b Ll s JU) ()
Lagl i Miny o peadll gladll e oy ¥
e g iy A padl LAl gl sal daal
@ Gl A Ll G il pa A )
) ) QPRI N(BRR
Ledalail skl Cajladll asii of gosall (e L8
338 ()5S s Lgaal 4l ol el shat s Adalal)
o 3ol Lealy A8 eadl LA dealse o
Bl ge iy il & Goeaddl Jle )y alasid
A e
U sl s 8l A pdise aladiul b5 e L0
8 izall i padll Hllaall e aal S Jlall () (e
£ sana alioy e JMA (e b pumnall Ll ASLdl e
Al il (e G peaal) Sl We ) 5 jiaiall g2a g 54l
Gl e G prmall aSliny Wl daal 5 Ay 5 Jany by
'&JM\‘_AQMGBALZ‘)’M\JJJJAchLA

sl 9 g5
o )l 03 il a2} Aariionall Ll ppaniat o
Al

srdbaal) o
) 8 ol agual Gl 40l () sl sall Glay

s gl 3 ) 9a
ol e (gl (Al s

iy 4
sl Yy

References:
1. 'abu shahda, eabd alnaasir barani (2013),
(adarat almakhatir fi almasar fal'iislamiatu),

dar alnafayis lilnashr waltawziei, eaman,
alardin

S Ll ¥ sl o (VY) dsaadl gl @ ekl
LL\SJ‘)“ AGa e RS el SJAL\]\ CJLA.\H (I_M test)
Gy il paen b Dysins e (F) ded oY S
(ARCH test) cnlill (uilad il ade L) s & el
pe e sl Ll (V) Jsaadl L edled 30l zalaill
e s e (F) 4ad Y o) oulas s
Cana gl e Hliial c_\\_u C'_Ug_la\} LS CA\.AJ\
Ll (V) Jsaall 8 odel s il 2 3aill (Ramsey test)
e A e (F) 4ad O Carasill g (e 15183
Ly 5 byl ca¥alaal) il slaie) (Say Uil =3l
alaity) ) gy b liil) o3a (e BN (Say
(Y] ) ) ade Agal se b A D

Slua gil) g claliituy)

sclalitiay) oY

Al gy adl Jlall Gl ) Aalae il ekl
Juall el 33055 4 peaall il 3205 Gw 4k
4 yeaall hlaall ol il dlla e 138 5 (S eadl)
dgnlsal 4 S eia papadh JW) G e
B xiall (ia g 8l

On Ak Ale sy adaaill Alalae il G jedal ¥
cas Al (Jaa) N3l Gl dwd pla)
ohlaall Sl 5l cllia ey Lee cadiaill Y amag
Al MG adadll CV e 33l ) IS (e A aall
Bl 8 SN ol i aay) el

Ble 5a s il ol el ila Aslee gl & ekl Y
Gea) il (g Al A gl Gw Ak
elaal) @ g ladll ol el ila Ly (a5 53
bl (e 86 asay e dy ey Jlead)
@il Gsall b (=il g e Gisaad g pead)
& A By ) EWY) s e maly jdise
G

45k e dga s A sall Bl Alalee il o yekal £
s Al (Jaa) s iatall (s 8l A &) G
135 ¢ Jlaa¥) sl il ) 45 sl e du
Eigand A pead) LIS e il asa Sle
pe o mualy ydine dalall 33 sall & Ll Sl jae
Bloall 8 KU a8yl )

Lok e asay a¥) JhliaY) Aslee milis cadl, 0
cas Al dwal sl a8l dwd g
Liije e ol LUV oY bVl
Gabadl) @ paliall o adiny g s A eadl SllAAL
i) e

el Ll Al o 8 jeadd) L) Uil gl cadl
Sy pas Al el el s Al
&g o Al i) dans g lE ) O 3 ¢ peadl)
(el JLEEY) Jana B aal

121



A

JleeYly JLold B3I dla

/’\TJ: YYY-) ) Olagall (@l AT) suadl syl dexodl Y YY Al

almakhatir  almasrifiati, majalat alkut 2. bshar, 'akad saedun (2019), (astikhdam
aljamieat lileulum alansaniati, almujalad 2, namj VAR fi altanabuw bialmisahat
aleadad 2, aleiraqu. almazrueat bimahsul aldharat alsafra’ fi

11. aldawri, eumar eali waleanbaki, ainimar aleirag lilmudat 2011-2020), majalat
majid (2020), (aikhtibar aljuhd almutaeadid aldananir, kuliyat aladarat walaiqgtisadi,
wamadaa faeiliatiha fi adarat almakhatir aljamieat aleiragiati, aleadad alkhamis
almasrifiati), majalat alriyadat lilmal eashr.
walaeamali, almujalad alawl, aleadad 3. alhajaar, basaam waruzqu, eabd allh (2010),
alawla, aleiraga. (aliagtisad alkili), altabeat alawlaa, dar

12. radi, hisham muhamad wa'al ealay, rida almunhal allubnanii liltibaeat walnushri,
dahi  (2020), (almakhatir waleawayid bayrut, lubnan
almasrifiat wa'atharuha ealaa almula‘at 4. hsin, sulayman aihmad walartushi, jasim
almasrifiat  biaistikhdam  AMPdirasat ahmad wahmad, sami aihmad (2016), (dawr
tatbigiat lieayinat min almasarif aleiragiat altahlil aleamilii fi tahlil almustawaa
alkhasati), majalat muein, aleadad 4. almaeishii lil'asr dirasatan tatbigiatan ealaa

13. saeidi, eabd alsalam laftat wasaeidi, bilal eayinat eashwayiyat min sukaan madinat
nuri  (2016), (almakhatir aliaytimaniat dahuk 2012), majalat algadisiat lileulum
waneikasatuha ealaa alribhiat almasrifiati: aladariat walaiqtisadiati, almujalad 18,
dirasat tatbigiat mugaranat bayn masrifay aleadad 3, aleiraqi.

HBSC&Barclays), majalat aladarat 5. hshadi, nabil (2004), (adarat almakhatir
walaiqgtisadi, aleadad 108, aleiraqi. almasrifiati), majalat aitihad almasarif

14. alsaeidi, khalid husayn (2020), (fealiat alearabiati, aleadad 288.
alsiyasat alnaqdiat fi tahqiq alaistigrar 6. hkim, milyani washawgi, tariq (2014),
almalii fi aleirag lilmudat 3004-2017), (almushtagaat ~ almaliat min  adawat
risalat majistir, kuliyat aladarat altahawut waltaghtiat dida almakhatir 'iilaa
walaigtisadi, jamieat almuthanaa. musabibat alaizimat almaliati), almutamar

15. alshamri, sadiq rashid (2013), (astiratijiat alduwaliu  hawl muntajat watatbigat
adarat almakhatir almasrifiat wa'atharuha fi alaibtikar ~ walhandasat almaliat bayn
alada’ almalii lilmasarif altijariati), dar alsinaeat almaliat waltaglidiati, jamieat stif,
alyazurii aleilmiat lilnashr waltawziei, aljazayir.
eaman, alardin. 7. hmadi, tariq eabd aleadil (2011), (taqyim

16. tayil, mustafaa tamil (2014), (alsinaeat ada' albunuk altijariat watahlil aleayid
almasrifiat waleawlamat aliagtisadiatu), walmukhatarati), tajhizat aldaar aljamieiati,
aldaar aljamieiatu, alaiskandiriatu, masr. aliaskandariatu, misr.

17. eabd alhamidi, khalid hashim (2019), 8. alhamwi, nirmin  muhamad  (2016),
(‘iidarat aihtiatat alsarf al'ajnabii (nmudhaj mugtarah liltanabuw almubakir
wadawruha fi tahqiq alnumui alaigtisadii fi bialfashal almalii fi almasarif alsuwriat
almamlakat alearabiat alsaeudiati), alkhasati), risalat majistir, kuliyat aladarat
almajalat aleilmiat lilaigtisad walajarati, walaiqgtisadi, jamieat dimashqa, suria.
jamieat hulwan, almujalad 49, aleadad 77. 9. alsafawi, safa’ yunus wayahyaa, mazahim
masr. muhamad (2008), (tahlil alealagat bayn

18. aleabidi, euthman falah (2021), (alealagat ‘asear alnaft alealamiat walyuru waldhahab
bayn alshumul almalii waltanmiat almaliat biastikhdam mutajih alianhidar aldhaatii
wadawriha fi taeziz alnumui alaigtisadiat fi (VAR), almajalat aleiragiat lileulum
alearaq), 'utruhat dukturah, kuliyat aladarat alahsayyati, aleadad alraabie eashar
walaigtisadi, jamieat alainbar. 10. khlawi, star jabaar wamahmud, asamat

shakir (2021), (dawr altahawut wifq mieyar
alaiblagh almalii ragm 9 fi adarat

122



JleeYly JLold B3I dla

VYY) ) Ooloriall (gl M) sl caolyll dmall oY -+ YYdiudl

25.

26.

27.

28.

29.

30.

31.

walaiqgtisadiati, almujalad aleashir, aleadad
althaani, aleiraga.

wizarat almalia  (2015), aldaayirat
alaigtisadiatu, tagrir alaistigrar almalii.
wizarat almalia  (2020), aldaayirat
alaigtisadiatu, tagrir alaistigrar almalii
Hamzaee, Reza (2004), (modern banking
and strategic portfolio management),
Journal of business& Economics Research
(JBER), VOL,4.11.

Keegan,mary(2004),( management of risk
principles and concepts),HM treasury, the
orange book, working pasers, Department
Economics, North casten University,
Boston , USA.
Malz, Allan
management,
institutions), s
university ,France.

MPRA, M.A, (2018), (Re risk management
processing in Banking industry), munich
personal re pea Archivc(86427) near East
university, Germany.

Noori,n,s and al-hiyali,a,d (2019),( An
economic analaysis of determinants of
wheat production support in Iragq for the
period 1990-2016), 50(3),p ,1030, the Iraqi
journal of agricultural science.

risk
and
Louis

(2011),
model,
5th

(Financial
theory

ed, saint

19.

20.

21.

22.

23.

24,

eisaa, muhanad hanaa (2010), (‘iidarat
almakhatir almuhafiz aliaytimaniatu), dar
alraayat lilnashr waltawziei, eaman, alardin.
alfatlawi, kamil ealawi walzubaydi, hasan
latif (2009), (mabadi eilm aliaigtisadi),
altabeat alawlaa, dar safa’ lilnashr
waltawziei, eaman, alardin.

alkaebi, malihat jabaar walbayati, gays
mahdi  (2022), (eawamil alaistigrar
alaigtisadii fi aleiraq wamakaniat tahqigiha
wifg nazariat kinz mae ‘iisharat 'iilaa wagie
alaistigrar alaiqtisadii dwlyaan), majalat
aldirasat almustadamati, alsanat alraabieata,
aleadad alawla, aleiraqi.

mihamadu, aihmad  sultan  (2013),
(manhajiat altakamul almushtarak litagdir
dalat alaistithmar fi alearaq), majalat kuliyat
aladarat walaiqgtisadi, jamieat dyuala,
aleadad altaasie, almujalad alraabieu.
muhamadu, eamrw  hisham  (2007),
(aitijahat almuazanat aleamat mae asharat
khasat alaa aleiraq baed eam 2003), majalat
markaz almustansiriat lildirasat alearabiat
walduwaliati, almujalad 22, aleadad 13.
mahmud, eumar alsayid wajabrat, easim
hasan waeabd alrahman, muhamad aishaq
(2020), (‘athar kafa'at adarat almakhatir fi
manh  alaitiman  almasrifii  dirasatan
maydaniatan ealaa almasarif alsuwdaniati),
majalat almuthanaa lileulum aladariat

123



