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Abstract:

The purpose of this research is to study the impact of the war represented
by the presence of ISIS in Irag on the reputation of joint-stock companies in
this country. The negative repercussions it caused entered all aspects of
economic life, which greatly affected economic institutions in Iraq. For this

purpose, the accepted reputation of companies in the Iraqi stock market was
measured through a regression model and the use of the hypothetical variable
regarding the presence of ISIS in Irag. the topic.

The method of conducting this research is descriptive-correlational, and
the selected sample includes 35 companies that were listed on the Iraqi stock
market during the years 2013 to 2018. The research hypotheses were tested
using a multiple logistic regression model based on panel data.

The results of this research indicate that there is a significant relationship
between the presence of the war represented by ISIS in Irag and the
reputation of companies accepted on the stock exchange of this country,
which means that the reputation of companies on the Iragi stock exchange
decreased with the presence of the ISIS war in Iraq.
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Conclusions:

There is a relationship between the presence of ISIS in Iraq and the reputation of a company. This
means that with the presence of ISIS in Iraq, the reputation of Iraqi stock exchange companies has
declined.

Companies gain credibility through their behavior, which lays the foundation for their strong
reputation. If stakeholders believe in the value of the company, the company will never have such a
strong reputation if the company's owners do not believe in the company's goals and confronting
terrorism.

Any external factor surrounded by risks can harm the financial performance of a company and
therefore will also affect the company's reputation. The presence of ISIS in Irag was a factor in
weakening the performance of many companies in this country.

The presence of terrorism represented by the presence of ISIS led to a sharp decline in investment in
Iraq after this event. As a result, confidence in investing in companies that no longer perform well,
especially those that went bankrupt due to the presence of ISIS, declined, which dealt a major blow to
the reputation of companies in Iraqg.

In the end, the researcher recommends through this research and through the presentation of previous
studies, the research suggests studying other aspects of the presence of ISIS in Iraq, including its
impact on the financial flexibility of companies and their ability to deal with financial conditions
through crisis management, and the events that banks are exposed to through risk management in banks
to avoid crises and the future growth of these companies.
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