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Abstract

This research aims to highlight the role of macro-economic variables in achieving economic
growth in Iraq, relying on the Eviews10 program. The results of the research showed an inverse
relationship between the net foreign operations in the inflation rate, the broad money supply, the
long term, with the gross domestic product, and a direct relationship between each of the net foreign
operations. In the short term, the broad money supply with the gross domestic product, and a direct
relationship between the broad money supply, the exchange rate, the budget deficit in the two terms,
with the gross domestic product.

Keywords: economic growth, inflation, net foreign operations.
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(3 adad) ) Gl alaal) — Jlas¥) g Jlall By )l Adaa

O B g R B IV EU
) 5 i Ban 5l ka0 1 (1) s

Baagll s sl
15T DFFERENCE Js¥ Gl LEVEL e sisdl
I Culdas Gl o  RSEA, Culiaa Culf aa
Culd ale ol g ple oladl g
-—-- -—-- -—-- -4.40589 -5.6025 -5.21564
0.0001 0.0006 0.0003
-21.64411 -29.5126 -26.5558
------------------ 0.0000 0.0000 0.0001
-6.4352 -6.3486 -6.4035 -0.7269 -2.4216 -2.11852
0.0000 0.0001 0.0000 0.3914 0.3605 0.2395
-18.90008 -19.1721 -18.8396
-—-- 0.0000 0.0000 0.0001
-2.70350 -5.57793 -5.55631
— - -—-- 0.0090 0.0007 0.0001
-4.34409 -4.14201 -4.24752
— | e - 0.0001 0.0171 0.0031
-4,4738 -4.5414 -4.4331 -2.01928 -1.81847 -1.91934
0.0001 0.0073 0.0020 0.0436 0.6653 0.3185

gdp
Pro
cpi
Pro
ex

Pro
inr
Pro

m2
Pro
r-g
Pro
X-m
Pro

( Eviews10) <) gl il o alalie ¥l Cald) alas): jiaall

Adfade g saagll Hia e gt yata) of (A
Jsadi &l aiall "First Difference" aod oY1 (35 -l
s LAY Aai () 6 1aga s )Y Al ) i)

1(1) and 1(0) Za Al (e AlalSia & yariiall )

) Aia 3 AL ol jaie o) Wl Jsaadl (e oialy
, el sl a8 o pe Aal) 5alal) jra JaaVT ladl)
6 siall e B e (adaail) Jaxae, 35503l Sae
Slay i pall s laa oy rie oL LG "L evel”
o G paall daa 8 sl (S 138 5 daa YAl Clleal)

) /agaad) AN gl aladialy o idal) JalSil) USAS gl Jga

Test Statistic Value K
F-Statistic 3.836564 6
Critical Value Bounds
Significance Lower Bound I (0) Upper Bound | (1)
10% 1.99 2.94
5% 2.27 3.28
2.5% 2.55 3.61
1% 2.88 3.99

Eviews10 gabin Ao daieYh Eald) dae) G 1 juaall

;M\MWwa\JQﬁY\@mM‘g#m -

(2020-1995) 5241l (3l b (ARDL) gl gl u5(2) Jsta

Method: ARDL

Dependent Variable: GDP

Selected Model: ARDL(2,1,2,0,2,1,2)

Sample (adjusted):1995 2020

Model selection method: Akaike info criterion (AIC)

Included observations: 26

Long Run

Variable

Coefficient

Std.
Error

t-Statistic

Prob.
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(3 adad) ) Gl alaal) — Jlas¥) g Jlall By )l Adaa

cpi -0.475641 | 0.220336 -2.158708 0.0677

ex 0.006035 | 0.005655 1.067083 0.3213

inr 0.096494 | 0.208026 0.463857 0.6568

m2 -2.308468 | 0.583340 -3.957325 0.0055

r-g 0.001269 | 0.000337 3.761029 0.0071

X-X -0.361413 | 0.091096 -3.967377 0.0054

C 68.63158 | 17.36925 3.951327 0.0055

Short-run
Variable Coefficient Std. t-Statistic Prob.
Error

d(ex)(-1) 0.049768 | 0.006340 7.850197 0.0001

d(m2)(-1) 0.438037 | 0.100824 4.344587 0.0034

d(r-g) 0.000396 | 0.000135 2.925182 0.0222

d(x-m)(-1) 0.066550 | 0.025539 2.605859 0.0351

CointEq(-1)* -1.231490 | 0.157181 -7.834860 0.0001
R-squared 0.972998 Mean dependent var -1.112245
Adjusted R-squared 0.955640 S.D. dependent var 24.28463
S.E. of regression 5.114773 Akaike info criterion 6.396480
Sum squared resid 366.2526 Schwarz criterion 6.887336
Log likelihood -66.75776 Hannan-Quinn criter 6.526704
F-statistic 7.129331 Durbin- Watson 2.891727

Prob(F-statistic) 0.006853
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Gl [ Al Al il e g Ly (8)3ale
R-G X-M M2 GDP EX INR CPI year
348 | -2.60031 | 88.6894 |2.120021 | 0.310857 | -344.05 | 387.3108 | 9%
311 | -23.1505 | 11.54627 | 11.02079 | 0.310857 | -8.15 | -16.1173 | 9%
132 | -10.871 | 13.40206 |21.23794 | 0.310857 | -15.75 | 23.0632 | %7
246 | -18.3042 | 17.87895 | 34.8571 | 0.310857 | -7.45 | 14.76877 | 128
159 | -18.5252 | 20.47438 | 17.58227 | 0.310857 | -5.15 | 12.57776 | °%°
189 | -18.6021 | 24.45551 | 16.92167 | 0.310857 | 2.45 | 4.978962 | 2000
384 | -36.1587 | 28.49598 | 1.76148 | 0.310857 | -9.95 | 16.37408 | 2001
262 | -14.3591 | 38.71069 | -8.19847 | 0.310857 | 6.322293 | 19.31669 | 2002
5724 | -27.5509 | 69.5342 | -36.6582 | 2133.778 | 1.002486 | 33.61621 | 2003
11009 | -73.867 | 26.966878 | 53.38179 | 1453.417 | -3.44782 | 26.96191 | 2004
-6.524 | -61.862 |20.246566 | 1.67189 | 1472 | -16.5181 | 36.95948 | 200°
-6.948 | -14.0858 | 20.839721 | 5.646298 | 1467.417 | -7.04601 | 53.23096 | 200°
12.357 | 39.61554 | 24.504537 | 1.885572 | 1254.567 | 3.793138 | -10.0675 | 2°07
11.108 | 50.84332 | 23.518119 | 8.228107 | 1193.083 | -8.41972 | 12.66285 | 2008
292 | -85.2347 | 35.81606 | 3.379299 | 1170 | 44.33097 | 6.873615 | 20%°
37 | -74.9197 | 37.881848 | 6.402565 | 1170 | -1.92209 | 2.877747 | 2910
21096 | 46.50142 | 34.095164 | 7.546471 | 1170 | -8.46792 | 5.801455 | 201!
11904 | 16.48124 | 30.361824 | 13.93643 | 1166.167 | 10.90655 | 6.089096 | 2012
4291 | -36.1849 | 32.717893 | 7.628571 | 1166 |13.58817 | 1.879408 | 2013
5468 | -21.7837 | 34.91456 | 0.197017 | 1166 |15.89853 | 2.235974 | 2014
-8233 | -160.458 | 43.418353 | 4.722864 | 1166 |60.87671| 1.39333 | 201°
-15800 | -104.177 | 45.939705 | 13.78737 | 1182 | 26.39971 | 0.556521 | 2016
1535 | -55.006 | 41.890578 | -1.81975 | 1184 3.5 | 0.184059 | 20%7
21272 | 24.9469 | 35.471934 | 2.633851 | 1182 3.6 | 0.367441 | 2018
-23025 | 53.66827 | 10.344113 | 5.957328 | 1182 219 | -0.19897 | 2019
14632 | 168 11.9906 | -15.6731 | 1225 3 0.574163 | 2020
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