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Conclusions:

Abstract:

Based on the importance of the role played by financial
intelligence and behavior in strengthening companies in the financial
markets and stabilizing them by achieving an added market value for
companies assuming the moral and important impact of financial
intelligence and behavior and proving the statistical hypothesis, a
major problem was assumed represented in the statement of the
impact of financial intelligence and behavior on the financial
performance of financial decision makers in the sample of Iraqi
companies? Therefore, the study sought to diagnose and explore the
companies that provided and achieved levels of financial intelligence
represented by profits, revenues and returns, and financial behavior
represented by deals and sessions, within the sectors (banks and
industry) of the study sample, and using the (ARDL) methodology
in a period that extended 2010-2023 with a detailed theoretical
description of the latest concepts and methods of measurement for
both financial intelligence and behavior, as the results of the analysis
of the first model of banks proved that there is a direct, significant
and escalating impact that begins with revenues through profits and
ends Returns are the most important in such a sector characterized
by many and severe risks and from different internal and external
environments, unlike the industry sector, which is affected by other
factors, so it is necessary to follow the best market model that has
achieved the highest levels of intelligence and behavior of financials
for the duration of the research in order to be a model for
consolidating weak and declining levels of behavior and intelligence
in a number of companies and sectors.

Keywords: Financial behavior, financial intelligence, banking
sector performance, industrial sector performance.

The sectors listed in financial markets are exposed to various challenges, both financial and non-
financial, which necessitated studying and explaining the fundamental factors influencing their growth
and development. The research considered the two dimensions of financial intelligence and financial
behavior and their impact on performance, expressed through market value added, within the framework
of previous tests and the methodological hypothesis. The study reached a set of conclusions, the most

important of which are:

37


https://portal.issn.org/resource/ISSN/2709-4251
https://portal.issn.org/resource/ISSN/2708-8790
https://doi.org/10.56967/ejfb2025591
mailto:ahmed.kannan@uomosul.edu.iq
mailto:nameer_alsaigh@uomosul.edu.iq
mailto:ahmed.kannan@uomosul.edu.iq
https://creativecommons.org/licenses/by/4.0/
https://creativecommons.org/licenses/by/4.0/
https://creativecommons.org/licenses/by/4.0/

y ;
Ny

JleeYlg Jloll 3Lyl diea
57 -37 Slxisall ¢ (04) duadl ¢ ualud! doxall <2025

. The factors influencing performance varied in nature and intensity between the banking and

industrial sectors, as their implications differ depending on their presence or absence within
sectors and companies.

. The variables of financial intelligence and behavior showed a clear positive impact on the results

for the banking sector, while the industrial sector suffered from weak effects due to the low levels
of financial intelligence and behavior within it.

Financial behavior—measured through the number of transactions, sessions, traded value, traded
shares, and number of days in the year—had a positive impact on the studied banking sector,
reflecting the managers’ ability to comprehend and interpret financial figures.

. The variables of financial intelligence and behavior exerted pressure on the market value and its

growth, particularly in the financial sector, which is characterized by high and intense risks.

. The long-term outputs showed a more significant, meaningful, and statistically valid impact

compared to the short-term results, which aligns with financial literature regarding the strategic
dimension of financial intelligence and behavior.

Upon reviewing the statistical tables, it becomes evident that the intensity of the effect was
stronger in the banking sector—a result anticipated from the beginning of the experimental work,
as many of this sector’s variables and raw data published by the Iraq Stock Exchange supported
this outcome. The banks positioned themselves as the top-performing sector in terms of
performance, size, and value, unlike the industrial sector, whose performance declined.
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Unit root test table
At Level
1Y) <o)yl LY ) gall & Lol
Status Measurement
(Y) (X1) (X2) (X3) (X4)
With constant Statistic 81.098 47.099 51.371 | 23.284 | 108.283
p-value 0.000 0.001 0.000 0.385 0.000
Dec's'on **kk **kk **k* NO *k*k
With constant Statistic 77.100 40.608 55.883 | 20.304 | 58.863
and Trend p-value 0.000 0.000 0.000 0.564 0.000
DeCISIOI'] **kk **kk *kk NO *k*k
At first Difference
With constant Statistic 173.191 | 149.020 | 184.994 | 93.171 | 98.998
p-value 0.000 0.000 0.000 0.000 0.000
DeCISIOI'] **kk **kk *kk *kk *kk
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With constant Statistic 179.587 | 155.152 | 159.090 | 104.697 | 130.118
and Trend p-value 0.000 0.000 0.000 | 0.000 | 0.000
DeC|S|0n *k*k *k*k *k*k *k*k *k*k
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Dependent Variable: D(Y)

Method: ARDL

Date: 11/15/24 Time: 22:52

Sample: 2013 2023

Included observations: 132

Maximum dependent lags: 1 (Automatic selection)

Model selection method: Akaike info criterion (AIC)

Dynamic regressors (1 lag, automatic): X1 X2 X3 X4

Fixed regressors: C

Number of models evalulated: 1

Selected Model: ARDL (1,1, 1,1, 1)

Note: final equation sample is larger than selection sample

Variable Coefficient| Std. Error t-Statistic Prob.*
Short Run Equation
COINTEQO1 -0.92457 | 0.093282 -9.9115 0.000
D(X1) -0.16824 | 0.134732 -1.24868 0.2152
D(X2) -0.02929 | 0.062345 -0.46982 0.6397
D(X3) 16.19079 | 8.800525 1.839752 0.0693
D(X4) 0.866827 | 3.542748 0.244676 0.8073
Long Run Equation
X1 -0.00066 | 0.000337 -1.96057 0.0532
X2 0.000195 | 0.000132 1.478714 0.1432
X3 2.983854 | 1.239018 2.408241 0.0182
X4 0.929025 | 0.398951 2.328667 0.0223
Mean dependent var | -0.0198 S.D. dependent var 0.583017
S.E. of regression | 0.337273 Akaike info criterion 0.844236
Sum squared resid | 9.555286 Schwarz criterion 2.066669
Log likelihood -1.36291 Hannan-Quinn criter. 1.340974
|
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Pedroni Residual Cointegration Test

Series: Y X1 X2 X3 X4

Date: 11/20/24 Time: 08:59

Sample: 2012 2023

Included observations: 143

Cross-sections included: 11

Null Hypothesis: No cointegration

Trend assumption: No deterministic trend

User-specified lag length: 1

Newey-West automatlc bandW|dth selectlon and Bartlett kernel

Alternative hypothe5|s common AR coefs. (Wlthln dimension)

Weighted
Statistic Prob. Statistic Prob.
Panel v-Statistic -1.56168 | 0.9408 | -2.01818 0.9782
Panel rho-Statistic 0.739179 | 0.7701 |0.776181 0.7812
Panel PP-Statistic -6.72278 | 0.000 | -6.51429 0.0000
Panel ADF-Statistic -1.80261 | 0.0357 | -1.43227 0.0761
Alternative hypothesis: individual AR coefs. (Between-dimension)
Statistic Prob.
Group rho-Statistic 1.963048 | 0.9752
Group PP-Statistic -10.5381 | 0.0000
Group ADF-StatisItic -0.73699 | 0.2306
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20
Series: Residuals
Sample 2011 2023

16 ] Observations 132

15 Mean -0.015598
Median -0.012245
Maximum 0.905223

8 | _ Minimum -0.678974
Std. Dev. 0.269622
Skewness 0.478358

44 T Kurtosis 3.968011

0 m !—y—r | I ﬂ ' m Jarque-Bera  10.18793

06  -04  -02 0.0 0.2 0.4 0.6 0.8 Probability ~ 0.006134

i laal) pUad A elUadd  Jlaial) an il LSS0 (3) Jsid)
Eviews12 gl cila jda o slaieY cpfald) dlas) Ga 1 jdaal)
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Dependent Variable: D(Y)
Method: ARDL
Date: 11/15/24 Time: 22:52
Sample: 2013 2023
Included observations: 132
Maximum dependent lags: 1 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (1 lag, automatic): X1 X2 X3 X4
Fixed regressors: C
Number of models evalulated: 1
Selected Model: ARDL(1,1,1,1,1)
Note: final equation sample is larger than selection sample

Variable Coefficient| Std. Error | t-Statistic Prob.*
Short Run Equation

COINTEQO1 -1.25586 | 0.097427 | -12.8903 0.0000

D(X1) -0.23194 | 0.151145 | -1.53456 0.1300

D(X2) 0.014439 | 0.056931 | 0.253627 0.8006

D(X3) 8.277927 | 7.416602 | 1.116135 0.2687

D(X4) -3.94678 | 3.942686 | -1.00104 0.3207

C -0.50625 | 0.13335 | -3.79636 0.0003

@TREND 0.040489 | 0.016597 | 2.439556 0.0176
Long Run Equation

X1 0.00049 | 0.000199 | 2.45409 0.0169
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X2 0.000219 | 5.54E-05 | 3.963629 0.0002
X3 7.652011 | 1.524967 | 5.017819 0.0000
X4 3.127669 | 0.891152 | 3.509693 0.0008

Mean dependent var| -0.0198 S.D. dependent var 0.583017
S.E. of regression | 0.331453 | Akaike info criterion 0.763101
Sum squared resid | 6.811376 Schwarz criterion 2.441355

Log likelihood | 26.43829 | Hannan-Quinn criter. 1.445063
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dolivall pUad Jalad il luald
Uall Ciay 1

delial) &Lh&w “ay (8) dj.\a.“

2023/12/31 sl Gl JL T ERE

<l

2,000,000,000 1988

Lipal) Aklal 48,5

500,000,000 1989

i 5 il 5 Sl 21 el A8 )

204,000,000,000 1989

A el il g pdiall alazy

1,080,000,000 1962

aaladl) o) ge dcliial oz, 4S50

3,186,600,000 1976

DY ENISIISIEA N E S

3 oalall Al A< L,4

Al (35650 (81 _ad) (8 gew ) i ) NG Gfiall) dlae) (e J.\m.d\

O e JSTAgie 1) ALulid) S iy 5 gladll oda
BJA)M JJ& Jbﬁ&\jw‘eﬂ}kﬂh‘j 6:&;{5‘)&.«\&\ &_1\‘):\1:1.4\5‘
;Y8 «(Unit root test)
Y

g paall ol yaiall Agia 31 Aload) Ayl il Jld) 2

X1
5 25
4 20
15
3|
1.0
2|
05
1
0.0
0 05
-1\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ 1'0\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\
- 1 O M < O N M N~ 4 N © o = n o m - O O M < O N M N~ 4 N © o = n o m
4822338853883 238 492238885398 8g2R341238
4449 Kddd oo sy Tsowww A3 ddd o oo sy Tsowww
X2 X3
5,000 3
0
2]
5,000 |
1]
10,000 |
04
15,000
20‘000 \\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ L L A B B I

HHHHHHHHHHHHHHHHH

X4
8
6
4
2
L L R B T B S B B B B B B e e R
H W oMY 0N MmN dN© O W n

HHHHHHHHHHHHHHHHH

NNNNNNN

HHHHHHHHHHHHHHHHH

Eviews12 gl <l Aa e cfalil) e ) s .J-M-d‘

o1



,/ JlesVly Jlall 8oL I dloxe
,r\Aué-e.: 18 -03 Wlxiall ¢ (04) suall ¢ waludl waxall <2025

LAY (8 dadiiall dpa 68l o) 3 «(P-value) 41 43) .l Y TJ:\; O owide JST a3l Al oy 3 (e el
(st o Sl (lgd ale olani) 2 sa sl lld g 65 jiina e ol yuaiall

Al a3 pdige 2l Gadaiy sas sl 3 WA (5 jaaw el

llaiay) dadll s [Augmented Dickey-Fuller] s

delial) g Ul dia 3l Aladad) 4y ) i JLEA) (9) Jgaad)

Bfie e At U ALlid) sadell A i
B e A ) Alulul) bl 4z @l o

Unit root test table
At Level

eyl <lal ) LY | s [l
Status Measurer-nent (Y) (X1) (X2) (X3) (X4)
With consant Statistic | 62.439 | 56.202 | 36.479 | 38.688 | 13.798
p-value 0.000 | 0000 | 0.000 | 0.000 | 0.182
. Statistic | 54.3885 | 47.060 | 34.082 | 31.365 | 23.291
e e T 0.000 | 0000 | 0.000 | 0.000 | 0.009

At first Difference
With constant Statistic | 88.771 | 83533 | 98.371 | 56.083 | 67.720
p-value 0.000 | 0000 | 0.000 | 0.000 | 0.000
. Statistic | 93492 | 61516 | 84.798 | 32.694 | 56.749
Wil EOREEITE WS | 5 oyre 0.000 | 0000 | 0.000 | 0.000 | 0.000

Eviews12 gl p cila jda o alde Yl cpialil) aie) Ga 1 jaal)

Wﬂﬁﬁj#\bbﬁﬁﬁ&)m\w;&\w‘
olaiyl y aladl
(Aeliall) Ja¥) dlygha g 5 ymad il dde Jdai 3
5 ALl 4 ) i) and il e slaiely
< (Pooled mean group) 4& s Jeaiui <o su dadull
(Autoregressive g sl sUadl I jlasi¥) 3 sail
8 okl dle s o) Y Distribution lag (ARDL)
2(10) Jsaadl (& i se 58 LaS 5 ¢ yuaill 5 o shall (plaY)

de 3 e Lgmaen GOl paiall O (9) Jsaad) milE uls

<X 5 (Constant) gadll dalzs 252 52 (At level) s sl
Ay 5 (Constant & Trend) elai¥ly adadl) dales 252 53
g e e JS1 A8 5all (P-value) Adlaiay!) daadll AY
2 die (X4) sriall oLl (0.05) (e S el el
pandl dpia B Jain ey ) Taliid 5 «(Constant) CL.SM
s (B2 g ) L B e e Al ALl () AL
Jsagll 3 jiiuall je &l patiall JEN 51 Jg¥) 5 4l A
O\ Adaadla US'“-'.. d_;y‘ LB)AS\ KNy} Az g c@)\)ﬂu‘}“ ‘_A\

dolial) pUadl 4 ) Eus A oY) JLEaY) (10) Jeasd)

Dependent Variable: D(Y)

Method: ARDL

Date: 11/15/24 Time: 22:52

Sample: 2013 2023

Included observations: 60

Maximum dependent lags: 1 (Automatic selection)

Model selection method: Akaike info criterion (AIC)

Dynamic regressors (1 lag, automatic): X1 X2 X3 X4

Fixed regressors: C

Number of models evalulated: 2

Selected Model: ARDL(1,1,1,1,1)

Note: final equation sample is larger than selection sample
| I I [
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Variable Coefficient| Std. Error | t-Statistic Prob.*
Short Run Equation
COINTEQO1 -1.13016 | 0.153915 | -7.34274 0.0000
D(X1) 0.0077 | 0.036661 | 0.210039 0.8350
D(X2) -0.01797 | 0.021819 | -0.82377 0.4164
D(X3) -1.55581 | 1.592983 | -0.97667 0.3363
D(X4) 4.803641 | 3.478765 | 1.380847 0.1772
@ 0.22863 | 0.100496 | 2.275059 0.0300
Long Run Equation
X1 0.127779 | 0.100827 | 1.267313 0.2145
X2 -9.20E-05| 1.58E-05 | -5.81165 0.0000
X3 0.279655 | 0.545598 | 0.512566 0.6119
X4 -0.56554 | 0.207019 | -2.73183 0.0103
Mean dependent var| -0.04816 | S.D. dependent var 0.768432
S.E. of regression | 0.377022 | Akaike info criterion 0.417722
Sum squared resid | 4.406524 Schwarz criterion 1.555094
Log likelihood | 20.42404 | Hannan-Quinn criter. 0.866488

Eviews12 gl cila jda o dldely Gfialll dlae) (a1 jlaall

Aagll AWy elldy (Joshll da¥l sl @l e
(Panel PP-Statistic) < i 5all (10 JST458) jall A laiay)
< (Group PP-Statistic) s (Panel ADF-Statistic) s
st Vsl e (0.0023) (0.0475) 5 (0.0252) <y
ot Lt Bl Ailan ) A il o) ke ¢(0.05) oo B
Glie O djife JalSS aag Y oaaell dpa g

& adad) Jalsil) jlad) 4
z35aU Cilelhay) Juadl (IS Bl elay¥) ane a2y
' «(Selected Model: ARDL (1,1,1,1,1) & ksl
(Y) &l psiall ellay) 22l 3 g8 zdsaill Juzadl o)
Sl g olSAL Aliaiall 3 juall Cl el e JSU elal g

Adlcaal) 48 pud) el Jiaid) y o) jusidl A ol

Al pre sl & jidie JalSE 2 sm g (and 8 AN 5 pladl) s
Glmte o &b S aa g AL A @l o J&hﬂd}ch\)ﬂ\u\)@uﬁ@#\aﬂ\&bd):}
Al Al 334l 5 «(Pedroni Residual Cointegration Test)

O ide JalSS sy Gy 3) (11) dsaall (S 4
delial) pUadl & yidial) Jaladl JLd) (11) Jgand)

Pedroni Residual Cointegration Test

Series: Y X1 X2 X3 X4

Date: 11/20/24 Time: 08:59

Sample: 2012 2023

Included observations: 65

Cross-sections included: 5

Null Hypothesis: No cointegration

Trend assumption: No deterministic trend

User-specified lag length: 1

Newey-West automatic bandwidth selection and Bartlett kernel
[ [ [ [ [

Alternative hypothesis: common AR coefs. (within-dimension)

Weighted
Statistic Prob. Statistic Prob.
Panel v-Statistic |-1.329955| 0.9082 | -1.21484 0.8878
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Panel rho-Statistic | 1.187734 | 0.8825 | 1.511046 0.9346
Panel PP-Statistic |-2.433391| 0.0075 | -1.95707 0.0252
Panel ADF-Statistic |-1.010507| 0.1561 | -1.66943 0.0475
Alternative hypothesis: individual AR coefs. (Between-dimension)
| Statistic | Prob.
Group rho-Statistic | 2.350352 | 0.9906
Group PP-Statistic |-2.831882| 0.0023
Group ADF-Statistic |-1.098629| 0.1360

(Probability) Adlca¥) dedll e aaiai 3 bl
Alantoaall Zpm il o) Ll oSall 3 JLESY) gl 451l
(VS o sl 1]
@J}ﬂ\ & elad¥) e ;eAaJ\ dun g i
gkl
ol i ¥ oY) i i) Gy il o

20

Eviews12 gl cila i daiely dpfialdd) alae) ¢ 2 jdaal)

Normality :sUaddl jamdall Aldia¥) ajgell jLdl
test
b eledY) i canmbll oyl JLid) ddee aad
G shadll e s praall Clagyall 48l aiall z3 sadd)
gl @ik W 1y il A Jidad J8 )
By i llia () 55 s a1 puriial xgadal) Jlaia)
<) HLEaY! (e (Jarque-Bera test) JLia) day g cadl 5l e
iVl o5l ai Y sl ay el )5S (e (3l Aagall

16

12

0 T T T T T

Series: Residuals
Sample 2011 2023
Observations 60

-5.92e-17
-0.009491
1.112965
-0.593323
0.273289
1.171379
7.006964

Mean
Median
Maximum
Minimum
Std. Dev.
Skewness
Kurtosis

e 53.86069

Jarque-Bera
T T I

-0.6 -0.4 -0.2 0.0 0.2 0.4 0.6

T
0.8

0.000000

1.0 12 Probability

A Uinal) g USl alall 353 JLSa) (5) JSal
Eviews12 gl cila i aladey cpfalil) Aae) a2 jdaal)

Lﬁki V"L’d‘ cl;;::}“ dau.j CJ_}A.IM V"L’d‘ olai¥l Caua gl
LS 235l a3 2 ~uadl (Linear trend)
(12) Jsaall 8 daia ga

(5) JSE G el zasail) o Jsill Sy Goms Lae
Adlxie) alaail Ui 2ga gl @iy aD e zisall 8
3alely CJAJ\ Jamio 1A celhad¥l yiial ‘_J.A.\;Y\ @J}ﬂ\

dcliall pUall Ja¥) Al gha g 3 aual ABMat) Julad il (12) Jgaad)

Dependent Variable: D(Y)

Method: ARDL

Date: 11/15/24 Time: 22:52

Sample: 2013 2023

Included observations: 55

Maximum dependent lags: 1 (Automatic selection)

Model selection method: Akaike info criterion (AIC)

Dynamic regressors (1 lag, automatic): X1 X2 X3 X4

Fixed regressors: C

Number of models evalulated: 2

Selected Model: ARDL(1,1,1,1,1)
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Note: final equation sample is larger than selection sample
Variable Coefficient| Std. Error | t-Statistic | Prob.*
Short Run Equation
COINTEQO1 -1.37642 | 0.148155 | -9.29042 0.0000
D(X1) 0.270941 | 0.16603 | 1.631878 0.1176
D(X2) -0.04278 | 0.058025 | -0.73724 0.4691
D(X3) 0.276468 | 1.659872 | 0.16656 0.8693
D(X4) 4.941884 | 3.704739 | 1.333936 0.1965
@ 0.288361 | 0.163212 | 1.76679 0.0918
@TREND 0.069284 | 0.039988 | 1.732631 0.0978
Long Run Equation
X1 0.021163 | 0.00413 | 5.124621 0.0000
X2 -0.00546 | 0.000814 | -6.71316 0.0000
X3 -0.85383 | 0.324818 | -2.62865 0.0157
X4 -2.03544 | 0.158098 | -12.8745 0.0000
Mean dependent var| 0.018714 | S.D. dependent var 0.569056
S.E. of regression | 0.21412 | Akaike info criterion -5.28939
Sum squared resid | 0.962795 Schwarz criterion -3.8175
Log likelihood | 215.9052 | Hannan-Quinn criter. -4.70863

Cun e lguiany e (Ssladl 5, 20l sall 5~ Y1) Aliaial S 2l yial) B Ll o 5 judall &l piiall palS 5
138 oy cdiliaall A pudl dadll 8 L) W ) Olay) gé
Q8 05 e Sl YY) s U aal il adsaill i 3 3oV 5 ghaall: Byl ABMal) Julas ]
G oA Cund ) LY Aaal) Ll gl zonaal Jalae Al dla) G Y Ja¥) dishas juad
ddlio ddaall aluall 3508 alamil 5 #LBY) CaISS o Ld ) Sy a5 A (Error correction form) Uasll
& ooliall gl Jolas s sl 3 dpal) alud) Loal o) 3) asay ae o) Jishll sadl e Ll
ol VAl e cleUaill A8iul) il aliee Ll Ll 4y gine AV ) dad (S5 ) 8 DU
28 2 g ) Ll 13 6 pudal) ) il yuadl) JaY) Al e edalls 5 i) ) dad 5S35 Ja S
IS 3858 (0.70) 5(0.05) Jala aie 5 o ()5S Jabae e o) glald) aa g (50) Jsaall b il
i asidl Lo 3a s Lasee Joghall Ja¥) e Ualis b Al dad a5 (-9.20042) il Uadl) meaass
Ledal 8 ) Ay lail) e (380 5% Lay g o yiial) Julatl) Aal) A dala) Gl g dsine VS 3 duds <))
Gy sine Wan 5 Y el 13 e Lapulsy skl «(0.05) (o &) a5 (0.0000) ey Al Adlaiay)
, Aalle 4 ginans (5.124621) (e < 5 S dagiy 8l il piall Ja¥) Al ol A83le cllia () oS Sy
AVy Gl A gime Caela 238 Gl el A3y e Wl JaY) A LS5 paal) gilitll & jedal 3 il yuaiall
ol s Lo g5 dpuSe B ) ey (S Aflan) Lempen O priall L gina alani) 6 L1 53yl
B gLV 05 a8 i) o el Lal, (g il OSa (50) Jsaall il e 1da¥) Ay gl ABal) i

G Aysine e Ml LSA) Sl e (SN S
@l o o Aladill s ALl Gl o gas plis )
a8 5 3l B ) geay i il g ) ad )
‘;a_hu'aos'é;d\ J.A.&\R;.\.\.\L@.\.ay‘fl.g_\j\ C._J_)S\
& D) Qi (il aally 315 Jé #LYY) EBIT
JaV) dash Jy saill A8 15 ) Capnsy 230 5dl) 5 ) pucall
oo bl e aS el J8 1 gl 13 dalad
Canal i Al X gall 58 5 e lSA S 1 e AN (S )
o Al (8 Uasy Liia g o)l e aliasy
138 Lealing ) AL 0l g pall ana 8 S ol )
JaV) das gia g Ja¥) Ay sk (a5 s J s s @ Uil

Eviews12 gl cila e slais cpfialil) slae) (a3 jaaal)

& Bomiall @l ypriall Ja¥) dosh il il s
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