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Abstract
The decade of the nineties witnessed a great crowding from many developed and developing
countries towards adopting the policy of inflation targeting as a modern framework for monetary
policy through which the explicit announcement of the target inflation rate and directing all
monetary policy tools in order to achieve this rate, the discussion later moved towards the impact of
This policy in the rate of growth has topped the headlines of many researches. It is claimed that the
failure of this policy to promote growth may bring catastrophic results to any country, especially the
developing ones. The aim of the research is to know the extent to which the inflation targeting
policy can actually achieve high rates of economic growth in eastern countries Asia taken as a
model from Indonesia, based on the premise that: The adoption of inflation targeting reflected
positively in growth and enhanced its stability. Targeting inflation and economic growth in
Indonesia, while the second side celebrated the use of quantitative analysis tools, starting with the
data stability test to enhance research and reach its goal, and then progress See the search form. The
data for the research were collected based on the publications of the World Bank, and the research
covered the period (1990-2019). The research reached a number of results, the most important of
which were: - The inflation targeting framework contributes to supporting the levels of
macroeconomic performance through its role in reducing fluctuations in economic growth after the
trend of a number of central banks in East Asia to implement that strategy
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(Augmented Dickey-Fuller test statistic)

GAY 331 U8 yaaie ISV aa ) s jlsd) il

Y X1 X2 X3

With constant & Trend t-Statistic -3.854 | -5.448 -1.113 -1.449
p-value 0.0065 0.0001 0.696 0.543

Decision kK ERFS No No

JsY) Gl 3aT axy e IS aa gl j3a lad) il

D (Y) D (X1) D (X2) D (X3)

With constant & Trend t-Statistic B ) -6.369 -2.931
p-value - - 0.000 0.0544

Decision - _ oo oy

Note : (***) significant at the level 1% , (**) significant at the level 5% , and (No ) not

Talin Ao sVl Caldl dlae) G yaadiEViews

(Lo 9if) Audadl) ABMal) aaad AlSia JLAA) 3(2) J9an

ol aduat JalasVIF Sl i)
2.347 X1
1.373 X2
2.038 X3
Ty o alde¥lL Gald) ) e 1 laadl

. EViews

e gl 2 Yl Al Jsaall il e Lol iy
aand AER L 6Ky ol oy 3 yuiad) <l pusidl (e
leman cpliil) adias Jalaa o (/Y @l g ¢ ddadl) 483l

(10) oo

sUadl) G A Bls ) A oo aasl -l
Autocorrelation problem

(( X2) @l il Gl Jasdl o3l Jsand) il A (e
il Y ay JsY) AN 24T Jd 5 e e (X3) 5
e (0.543)5 (0.696) xby a¢d (P-value) dlaisy)
(X1) (Y) Csidl Wl ¢(0.05) g ST (a5 sl
Galy legd sVl Al Y (pofie Legll ek
e wmal Ay sl e (0.000) ¢(0.006)
g Bl e il juaiall dnailly 4dls 13 ¢(0.005)
B e Ol puatiall ol Jaaly ¢ adall dum B Jsd 4
Juia) sale) & ey el JaY GLall b e
i Y1 Gl Al ey 0l Baadle (e g ¢ L) il
8 Aaie V) ais 13 3 jfie Cinpal Lgaan <l yiall

L UV Gal AT amy @l puaiall e Z5aSU) Jallasl
Alsiia ks - Ll

Multicollinearity 4sail

LAY il ool J saal)

A8Mal) aa

(L 983)) £UadY) G IR ol ) AlCdia (e RS 2(3) Jo
Breusch-Godfrey Serial Correlation LM Test:

0.1332
0.0896

Prob. F(2,23) 2.203392
Prob. Chi-Square(2) 4.823752

F-statistic
Obs*R-squared

—sasiall Jadl) glasV) Jalad oslag)
adieall el e 5 i) ¢l puial i A8 sl
AalieYl gomall Glayyall dd ksl Coge
o gl <l 8 (Ordinary Least Squares)

ol Jpanl) 8 daia e LS

. EViews gl o eVl dald) alae) Gap juaal)

Allaia¥) da@ll o) ans AV Jsaadl il daadle (1
o) & sbue cilS LAY 3¢ (Prob. Chi-Square(2))
a2al) dam i Jiins 130 ¢ (0.05) (s S| 4 5 (0.0896)

cUadyy
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Dependent Variable: Y
Method: Least Squares
Date: 04/17/21 Time: 04:47

Sample: 1990-2019

Included observations: 30

Prob. t-Statistic  Std. Error  CoefficientVariable

0.0000 8.190835 0.185409 1.518656 C

0.6775 0.420829 0.037907 0.015952 X1

0.0000 -6.450801 5.29E-05 -0.000341 X2

0.0120 -2.710156 0.040087 -0.108642 X3

0.0371 1911766 0.871238 1.665601 X4

4.943333  Mean dependent var 0.937615 R-squared

3.688262  S.D. dependentvar 0.927634 Adjusted R-squared

2.973187  Akaike info criterion 0.992180 S.E. of regression

3.206720  Schwarz criterion 24.61052 Sum squared resid

3.047896  Hannan-Quinn criter. -39.59781 Log likelihood

1.526170  Durbin-Watson stat  93.93455  F-statistic
0.000000 Prob(F-statistic)

Glaliiiuy)

DS oAl e xSl Jia i

Y dma 3l ) adoail) Colagiul dubus s e i 3 —]
Sl EYDERY) dry s LB 8 sl
Alall b Al AV e A 13 Lgie e
Lo Al cladlay) Je i 3 ¢« (1997)
e edmis g3Soal il ADELY) sl
33l dpaaill Adaludl mia (gl g Adlalll 5 Adlaadl)
e An Al L) Gl ) i aladid e
LAY e B3L ) g (g LaBBY) gail)

D) e Aailad) adaill Galagiul A5 e
B e cldl sy dales e aclug salll iV ara
CVare gl paatill g 3 stuall dasil) Asul)
s A b A LawY i (@lidily aduail
2005 ple ooy IS Al

B iy Lanas sl 4t (gl o peall jrw 585 0
ey il Gilagiul il Ayl Ll
AVaa (e Glel oS Adadll Al Y
& Aubudl s Ll e e (g Ll ddagiull
) Al oda il 1) Gl i)
ey a8 Alaad) 208 4550 Bl e (lasd
¢ admill Cilagid Aulpw i b 8 4Ll da3Y)
pSadll e 38 al el S 5 e aali Mg
s Ll Gl 3 cdaally Al saclally
S Gt 8 Al A5y gaa) ) el
) ) il de (ye

. EViews gl o el Gald) die) ga 1 jlaall

Ol dilas Jgan oMol Joaall s i
Ay by ssime pugoll zasall O (ANOVA)
Vs (Prob.(F-statistic)) _Lia¥ adlaia¥l daal
Gl e 05 LS ¢(0.05) 0o Jil 525 (0.000) iy
Jaee o) il sl 4ad (DO) osedal 38 o3ef Jsanll
Gl pgidl e ae Ja (%1.51) dawdy S sl
(D) a5, dabeal) dygina tHLIA1 jedal LeSe 6 jmiall
Gsina e i @ld Ll Aiall 32 jr dalaa A g
dalzs (D2) Cpehsl Lty Lilias) A gie e Gl a g
saill ae dpuSe ABe 5 (5 sine i1 3 Ll o pall jr
(1) 4ad @l 5 gl shidl e el dadi
daea (B3) ats Aabrall  Agme o dudadl
Ao dsm g pa g il cld Ll ) gail) (g el
sl 33k 5N Gl ¢ () adind) paiall ae dpuse
s L“;JLAﬁY\ gaill (yaldds) ‘_A\ L..SJ}:’. 8 g ‘_539.\3\
(b4) i < yelaly | J}M‘m alall (s siwall i,y
Sl gsima Sl @b Wl ) adaaill Calagiul dalza
Akl ae @l 48 sie gl gaill ae 4305k A
Lsina Slo Dl (1) def xS LS ¢ alaiy)
Cadad)
Lia (R-squared) wasill Jalas dad Adaada ey
adiaall asiall 8 Alalall @l il (e (%94) ) J sl
(%6) s Asiall dull Lal ¢ 3 judall &) piall dps
sl 3 saill 8 el ol e g
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