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Abstract

The noticeable increase in the volume of financial transactions made in encrypted digital
currencies at the international level, and the risks that such transactions pose to international
financial and economic relations, made the study of the impact of these (Cryptocurrencies and
Digital) currencies on the effectiveness of the functions of central banks and their ability to manage
monetary policies and employ Its. This study came to analyze the relationship between the impact
of encrypted currencies and the overall international monetary relations by first identifying each of
the encrypted and legal digital currencies and then identifying monetary policy tools through the
tools of central banks, and then reviewing the volume of transactions in Encrypted digital currencies
at the international level to analyze the impact of the increasing volume of these transactions on the
effectiveness of monetary policies. The study concluded to prove the hypothesis that
cryptocurrencies have a significant negative impact on the effectiveness of monetary policy by
reducing the effectiveness of various monetary policy tools, but such an impact can be codified and
managed by setting controls for monetary transactions at the local and international levels, and
central banks sutible policies.
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Gind b Agal) el 3,08 ey 2l e calkll
bl oo g bl 1l IS a8 sl sl
Joall miy il Qllall gy o) LS )
paa ae il alill (g prall aaany d8dy Ol sl
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il A )Y At ) pailadd) (1) JSA s
(gle sl a8)) dsu (Y Al oSal elidl) Haadll
sl il (ae )l s Bl (o) Jsma sl Aslsa)
(el 3ol e Al Cluall e 3l
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Lo dalan il () oSy Olaall (e
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S al) il 4308 1 Alaall gl 353 O (K ddlall
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.(Ernest G., 2018)
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Ciati Ll Sl (e gad ol 43S al) gl dud )
Gy A Ly paladlly Jaill g o el 2Ly Call<s
Giw 11.2 48 Y A Sall il JEl Jun e
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.(Schwarz, 2019) -l
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A 38 ) J gVl e Lok A ol il ) 3
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2022/4/7 (8 LaS Arad ) cBlaall B gud) Jladl Ll (1) Jgaad)

Market Cap per Circulating
currency name Market Cap $ total Supply
Oa Jlal) Gl A
Ueal) ) S gnal) JWl Gl Slaayl sl ia sl
Bitcoin 36.39% 756,884,995,105 36.93% 19,011,718
Ethereum 17.34% 360,608,225,418 17.34% 120,378,976
Tether 3.98% 82,667,080,590 3.98% 82,648,836,091
BNB 3.28% 68,259,819,232 3.28% 165,116,761
USD Coin 2.42% 50,310,650,615 2.42% 50,330,330,675
XRP 1.65% 34,400,992,493 1.65% 48,135,209,660
Solana 1.57% 32,623,791,098 1.39% 328,054,464
Cardano 1.51% 31,347,318,301 1.39% 33,752,555,544
Terra 1.39% 28,950,388,325 1.39% 361,051,898
rest of cryptocurrencies 30.47% 633,606,738,823
top 9 2,079,660,000,000
total 2,079,660,000,000

source: Outlook, B. C. (2022). Global Cryptocurrencies 2022 Outlook, (December 2021), 1-9.
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