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Abstract :

The research aims to shed light on the effect of credit risk on the share prices that economic
units are exposed to, represented by commercial banks, the sample of the research, as a result
of the credit facilities they grant, which are represented in loans and advances, and since these
units earn profits through credit facilities, they bear some risks due to some default In terms of
payment, where the risks relate to the return directly, as the higher the return, the greater the
risk. As for the research sample, it was represented by commercial banks, which amounted to
five banks listed on the Iraq Stock Exchange for the period from (2015-2019). Financial
indicators were used to measure these risks as well as the use of the SPSS program. To analyze
the data and test hypotheses, a set of conclusions and recommendations were reached that
support the research, and the results showed a statistically significant effect of non-performing
loans on stock prices. The research also found a statistically significant effect of the provision
for credit losses on stock prices. Bad loans for some banks reached a dangerous stage, reaching
(2.09) for the Assyrian Bank for the year (2017) and the Bank of Baghdad (0.82) for General
(2018).
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Gross Loans Rate
S. deviation Mean 2015 2016 2017 2018 2019 Years
1553763 30380733 | 28334288 | 29244571 | 30932322 | 31242075 | 32150410 | Commercial
45254212 | 163663548 | 208952253 | 149126892 | 172479892 | 93536344 | 194222357 National
49741570 | 471966582 | 400121066 | 470175282 | 478434172 | 540438342 | 470664049 United
15985383 | 43044164 | 60515558 | 52989524 | 47875733 | 20810630 | 33029377 Ashur
39567340 | 185397129 | 243264176 | 162568417 | 137585722 | 195322441 | 188244891 | Baghdad
— 178890431 | 156864893 | 144017784 | 144551643 | 146891975 | 153052184 Mean
— US—— 150194552 | 176110668 | 180542735 | 215073911 | 178989280 | S. deviation

. (2019-2015) Gl e G jlaall 45 giad) o B3 ; juaal)

D Jble (33) ) (e Dl Jlle (60) (e sl
el Gy I3 5 Aalait¥) COgul) pmias N B e
Ll (3) Jsas & LS5 Coyaall o 3 jiniall (g 3l
i ai g alall Jaw giall (e el Jas gia (38a 22k (S pas
Golme laily Bl e e all (185397129)
ALY SOl e Cipadll (mis (39567340)
(243) = (2019-2015) sadl JBa LU s siadl
skl 8y jlin bl (188) I Ble sl ke
I3 (%80 - %25) Ge il (Al s 8l A e
(3) dsaal) 8 LaS 4 3adl)
Loy age) ol Om Al AdBlag Judas 2

3 _fiarall (i g AL

laal o b siniall (a5 5all A 8,V o20 i
DA agu¥) Sl s o jliaddl Aulanyl gl
(2019-2015) 324l

SP
2017
0.49
0.47
0.23
0.30
0.61

2015
0.41
0.55
0.37
0.93
1.17

2016
0.48
0.41
0.31
0.34
0.91

2018
0.47
0.34
0.09
0.23
0.29

2019
0.46
0.61
0.07
0.24
0.30

Dl astdll Capaddl o) o3he) Jsaall (e iy
e Sl Al (471966582) & husie o) Ggia
ol O S 1385 (49741570) (s okee Bl a3l
L8 e el dile Gaaanl ddaluia Aplatt) dulaw () 2
il g 81 s 38 (g lal) Capeadl) L) o jladll
Golme Gty (Ale e Gl (30380733)
Al Al oy G padll () (e 1385 (1553763)
Gia Y Cijeae Ll Aplail) Hhlaal (e aall sa0ie
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e J baugie gis 808l Ggeas W3 kladl
cal il e e Gl (43044164) Al Jaus gidll
Anlpnd) (8 Gaas (o3 Jsaill elld g (15985383) (s ks
(2019-2015) sal A o padll Qi Cua dlaiy)
)l 9 8 jfaial) G g AN A 1 (3) gl
Rate
Years
Commercial
National
United
Ashur
Baghdad
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Cuaidil ladie  JaY) G jeadl (SP) i)l Lay
alad) gl s s 42019 & (NPL)
el (o paall fag.uY\ _)\.u.n\‘;dggﬁ ualass) (NPL)

122



A,
52020058 G s

(2 3ad)) Jo¥) Alaal) — Jlas¥) g Jlall 5L 1) Adaa

1.40
\ 1.20
L [
v 0.80
——NPL 0.60
sp 0.40
- 0.20
0.00
wn M~ [e)} (e} [e0] wn ~ (o)} (s} 00 LN ~ [e)}
— i - — i - — i - i i - i
o o o o o o o (@] o o (@] o o
(V] (gl (o] N (gl N N (o] N N (o] N N
Baghdad Ashur United National Commercia

(2019-2015) 33al) P& Cual) e i jlaall agu) ol g 3 fiaiall (i g 8 dpud (ym A8l g g (1) JS

OSH(NPL) 6 430 sy S (3,18 aa 59 (JLaaY)
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Lo 20 5 il o ) s 5 3 s ¥
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SP ECL Rate
2015 | 2016 | 2017 | 2018 | 2019 | 2015 | 2016 | 2017 | 2018 | 2019 Years
0.41 0.48 0.49 0.47 0.46 0.37 0.36 0.33 0.30 0.31 | Commercial
0.55 0.41 0.47 0.34 0.61 0.11 0.12 0.16 0.12 0.09 National
0.37 0.31 0.23 0.09 0.07 0.15 0.12 0.13 0.13 0.15 United
0.93 0.34 0.30 0.23 0.24 0.43 0.49 0.58 0.40 0.41 Ashur
1.17 0.91 0.61 0.29 0.30 0.12 0.16 0.22 0.15 0.16 Baghdad
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1.40
1.20
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o.80
O.50
—l— ECL
- 040
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Correlations
NPL ECL SP
NPL Pearson Correlation 1 -.251- -.559™
Sig. (2-tailed) 225 .004
N 25 25 25
ECL Pearson Correlation -.251- 1 639"
Sig. (2-tailed) 225 .001
N 25 25 25
SP Pearson Correlation -.559™ 639 1
Sig. (2-tailed) 004 001
N 25 25 25
**_Correlation is significant at the 0.01 level (2-tailed).
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gkl BV 5 B Ll )l a5 sedk s (b s

a5 dad i) AiLatY) Ll e cp
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) sl 9 8 fmtall (a9 BN (o Bl Y pasdli (6) Jg2>

Model Summary

Std. Error Change Statistics
R Adjusted | ofthe | R Square F Sig. F
Model| R |Square| R Square | Estimate | Change |Change| dfl df2 | Change
1 5599 313 283 21338 .313| 10.465 1 23 .004
a. Predictors: (Constant), NPL

(2019-2015) &l e i jluaall 4y gid) Bl o alaieWl oliald) dlae) ; juaal)
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25 10.465 (55t 4 gl F dad o) Sun g

G sia O Lang 4,26 AUl L 43 saall 4ad (0 )

AVl (s 5ie 0.05 o 8 98 50.004 s sl AV

ALl iy i) i pond) A 4 (3 Lld scin

5 yimiall (g jall Ailaa) AYS 53 i 3 ea g ALY
oY)l e

Al Bl )Y Jales dad o o3he ) Jsaall cp

O Ples 10,313 23l Jalae @by LS 0,559 s

& ol ) as g aga¥) Hlan il e 9431.3
Biall (g il

p) ) Ao 3 _pfiatiall (o g Al il (Bt jlaadyy Jalas (7) Js>

Coefficients?

Unstandardized Coefficients | Standardized Coefficients
Model B Std. Error Beta T |Sig.
1 |(Constant) |.812 .105 7.774 |.000
NPL -.596- 184 -.559-| -3.235-| .004
a. Dependent Variable: SP

(2019-2015) Gl Lie G jlaall 4y giaad) i) o alaie Yl liald) das) : jdadl)

jbeal Al cind eda 3, (<0.559)
.Jsall 2 Standardized Coefficients

Al de AN dpda ) i) 3

il Aibaa) Ao 3 aa Y :Ho2:Yy!
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i dilasl AYa A5 g Har ;Q.'au
el e a8 gl dglaiy) Al

bl sV s aladid 5 G ll sda laaY

O Al sVl dabee M odle) Jgaall pldy

;&LAS?@_“Y\ J\&M\JBM\ ub})ﬁ\
SP=10.812+(0.596)NPL

D) e 3 yiriall (g jall i) Adaleal) oda (Jiad
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(B) s Ui 13 Lagh S0 (35 ) (g sl 38
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Model Summary

Change Statistics
R Adjusted R | Std. Error of the | R Square F Sig. F
Model| R |Square| Square Estimate Change |Change|dfl1|{df2| Change
1 6394 .409 383 19790 409| 15.905| 1| 23 .001
a. Predictors: (Constant), ECL

(2019-2015) Gaal) a—’\gﬁ i jlaall 33.3;“4\ sl u-b AWl olialdl alae) ; jaaal)

5 15.905 (s 5bud A punall F dad o) Cun

o sbow AV (5 g ) Lar g A gaall Lgtadd (pa S

Ll | adiaall AV (5 5l 0.05 o B8 525 0.005

5 52 ATAN ALl dpusa Al Jii g adell dpa 8 ad 5

e Tl pluall pacaid dglas) A3 53 i
el

Al Bl )Y Jales dad o o3e ) Jsaad)
O Fratas [0.409 waaill Jalas a1l S 0,639 (S
Al gial) Aplaiiy) i) jaada

aget) o dad gial) Alaity) pludd) pawada iU Gulbdl jlaady) Judad (9) Je

Coefficients?

Unstandardized Coefficients Standardized Coefficients
Model B Std. Error Beta T | Sig.
1 |(Constant) 159 .095 1.671] .108
ECL .895 225 .639| 3.988| .001
a. Dependent Variable: SP

(2019-2015) Gl Lie G jlaall 4y giaad) i) o alaie Yl liald) dlas) : jdadl)
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Jsaal)
s Caall s 1) dpea 8N L8 4

Gle Aplay) el i slal Jeandl ek
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(2019

O ohall lasay) Alsbae N odle ) Jsaall i

LS agas¥) ol nd giall leii¥) sl anada
e

SP=0.159 +0.895ECL
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13 Legd I G585 O (Sar el 138 ) Y1,0.895
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Model Summary
Std. Error Change Statistics
R Adjusted | ofthe | R Square F Sig. F
Model| R |Square| R Square | Estimate | Change |[Change| dfl df2 | Change
1 .760%  .578 540 17090 578| 15.084 2 22 .000
a. Predictors: (Constant), NPL,
ECL

(2019-2015) &l e i jlaall 4y giud) il o slaieYl oliald) dlae) ; juaal)

25 15.084 (5 5bai 4 sunall F dad () Can
$sban AVl (5 gl ) Lays Aol gaall Liad (e S
Lild adiaall AV (5 5iss 0.05 0= J 525 0.000
AV i am gy AN Ganll A ) A jal S
Gms (b pen¥) o) o ALaY) Llsall ilaal
Al 31,5 53 (3l )
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aged) el o ALV plaldall il Ul Jlaai¥) Jalad (11) Jsss

Coefficients?

Unstandardized Coefficients | Standardized Coefficients
Model B Std. Error Beta T |Sig.
1 |(Constant) 451 128 3.522| .002
ECL 746 .200 532 3.722| .001
NPL -.453- 153 -.425-| -2.973-| .007
a. Dependent Variable: PS
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